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9II>G=BQ 97 LYWh]cb /0/ BbjYgh][Uh]cb Gch]Z]WUh]cb EYhhYf hc LYWfYhUfm cZ

=YZYbgY CUaYg FUhh]g '9df]` .6) /-.4(8 =YdUfhaYbh cZ =YZYbgY KYgdcbgY hc

Gch]Z]WUh]cb 'FUm 5) /-.4(

9II>G=BQ ;7 IfYg]XYbh]U` FYacfUbXia Zcf h\Y LYWfYhUfm cZ <caaYfWY * LhYY`

Badcfhg UbX M\fYUhg hc GUh]cbU` LYWif]hm '9df]` /-) /-.4(

9II>G=BQ <7 ?YXYfU` KY[]ghYf * Gch]WY KYeiYgh Zcf IiV`]W <caaYbhg UbX

IiV`]W AYUf]b[ cb LYWh]cb /0/ GUh]cbU` LYWif]hm BbjYgh][Uh]cb cZ Badcfhg cZ LhYY`

'9df]` /.) /-.4(

9II>G=BQ =7 ?YXYfU` KY[]ghYf * Gch]WY cb IfcWYXifYg Zcf 9hhYbX]b[ cf O]Yk]b[

KYachY`m h\Y IiV`]W AYUf]b[ cb LYWh]cb /0/ GUh]cbU` LYWif]hm BbjYgh][Uh]cb cZ

Badcfhg cZ LhYY` 'FUm .4) /-.4(

9II>G=BQ >7 IiV`]W AYUf]b[ P]hbYggYg

9II>G=BQ ?7 IiV`]W AYUf]b[ MYgh]acb]Yg

9II>G=BQ @7 IiV`]W <caaYbhg

9II>G=BQ A7 NgYg cZ LhYY` Zcf GUh]cbU` =YZYbgY

9II>G=BQ B7 NgYg cZ LhYY` Zcf <f]h]WU` BbZfUghfiWhifY

9II>G=BQ C7 N+L+ @cjYfbaYbh LhYY` FYUgifYg UbX 9Wh]cbg

9II>G=BQ D7 LhYY` HfXYfg ]b >ZZYWh Ug cZ CUbiUfm ..) /-.5

9II>G=BQ E7 @`cVU` >lWYgg <UdUW]hm ]b LhYY` IfcXiWh]cb
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M\]g fYdcfh giaaUf]nYg h\Y Z]bX]b[g cZ Ub ]bjYgh][Uh]cb WcbXiWhYX Vm h\Y N+L+

=YdUfhaYbh cZ <caaYfWY 'h\Y s=YdUfhaYbht( difgiUbh hc LYWh]cb /0/ cZ h\Y MfUXY

>ldUbg]cb 9Wh cZ .63/) Ug UaYbXYX '.6 N+L+<+ o.53/ 'sLYWh]cb /0/t(() ]bhc h\Y

YZZYWh cZ ]adcfhg cZ ghYY` a]`` dfcXiWhg 'sghYY`t( cb h\Y bUh]cbU` gYWif]hm cZ h\Y Nb]hYX

LhUhYg+

Bb WcbXiWh]b[ h\]g ]bjYgh][Uh]cb) h\Y LYWfYhUfm cZ <caaYfWY 'h\Y sLYWfYhUfmt(

bchYX h\Y =YdUfhaYbhug df]cf ]bjYgh][Uh]cbg ibXYf LYWh]cb /0/+ M\]g fYdcfh

]bWcfdcfUhYg h\Y ghUhihcfm UbU`mg]g Zfca h\Y =YdUfhaYbhug /--. KYdcfh1 k]h\ fYgdYWh

hc Udd`m]b[ h\Y hYfag sbUh]cbU` XYZYbgYt UbX sbUh]cbU` gYWif]hmt ]b U aUbbYf h\Uh ]g

Wcbg]ghYbh k]h\ h\Y ghUhihY UbX `Y[]g`Uh]jY ]bhYbh+2 9g ]b h\Y /--. KYdcfh) h\Y

LYWfYhUfm ]b h\]g ]bjYgh][Uh]cb XYhYfa]bYX h\Uh sbUh]cbU` gYWif]hmt Zcf difdcgYg cZ

LYWh]cb /0/ ]bW`iXYg h\Y s[YbYfU` gYWif]hm UbX kY`ZUfY cZ WYfhU]b ]bXighf]Yg) VYmcbX

h\cgY bYWYggUfm hc gUh]gZm bUh]cbU` XYZYbgY fYei]fYaYbhg) k\]W\ UfY Wf]h]WU` hc

a]b]aia cdYfUh]cbg cZ h\Y YWcbcam UbX [cjYfbaYbh+t3

9g fYei]fYX ibXYf LYWh]cb /0/) h\Y LYWfYhUfm YlUa]bYX h\Y YZZYWh cZ ]adcfhg

cb bUh]cbU` gYWif]hm fYei]fYaYbhg) ]bW`iX]b[7 XcaYgh]W dfcXiWh]cb bYYXYX Zcf

dfc^YWhYX bUh]cbU` XYZYbgY fYei]fYaYbhg8 h\Y WUdUW]hm cZ XcaYgh]W ]bXighf]Yg hc aYYh

giW\ fYei]fYaYbhg8 Yl]gh]b[ UbX Ubh]W]dUhYX UjU]`UV]`]h]Yg cZ h\Y \iaUb fYgcifWYg)

dfcXiWhg) fUk aUhYf]U`g) UbX ch\Yf gidd`]Yg UbX gYfj]WYg YggYbh]U` hc h\Y bUh]cbU`

XYZYbgY8 h\Y fYei]fYaYbhg cZ [fckh\ cZ giW\ ]bXighf]Yg UbX giW\ gidd`]Yg UbX

gYfj]WYg ]bW`iX]b[ h\Y ]bjYghaYbh) Yld`cfUh]cb) UbX XYjY`cdaYbh bYWYggUfm hc UggifY

giW\ [fckh\8 UbX h\Y ]adcfhUh]cb cZ [ccXg ]b hYfag cZ h\Y]f eiUbh]h]Yg) UjU]`UV]`]h]Yg)

W\UfUWhYf) UbX igY Ug h\cgY UZZYWh giW\ ]bXighf]Yg8 UbX h\Y WUdUW]hm cZ h\Y Nb]hYX

LhUhYg hc aYYh bUh]cbU` gYWif]hm fYei]fYaYbhg+
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M\Y LYWfYhUfm U`gc fYWc[b]nYX h\Y W`cgY fY`Uh]cb cZ h\Y YWcbca]W kY`ZUfY cZ

h\Y Nb]hYX LhUhYg hc ]hg bUh]cbU` gYWif]hm8 h\Y ]adUWh cZ ZcfY][b WcadYh]h]cb cb h\Y

YWcbca]W kY`ZUfY cZ ]bX]j]XiU` XcaYgh]W ]bXighf]Yg8 UbX Ubm giVghUbh]U`

ibYad`cmaYbh) XYWfYUgY ]b fYjYbiYg cZ [cjYfbaYbh) `cgg cZ g_]``g) cf Ubm ch\Yf

gYf]cig YZZYWhg fYgi`h]b[ Zfca h\Y X]gd`UWYaYbh cZ Ubm XcaYgh]W dfcXiWhg Vm

YlWYgg]jY ]adcfhg) k]h\cih YlW`iX]b[ ch\Yf ZUWhcfg) ]b XYhYfa]b]b[ k\Yh\Yf U

kYU_Yb]b[ cZ h\Y N+L+ YWcbcam Vm giW\ ]adcfhg aUm ]adU]f bUh]cbU` gYWif]hm+ Bb

dUfh]Wi`Uf) h\]g fYdcfh UggYggYg k\Yh\Yf ghYY` ]g VY]b[ ]adcfhYX s]b giW\ eiUbh]h]Ygt

UbX sibXYf giW\ W]fWiaghUbWYgt Ug hc sh\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hm+t4

5QULQUOZ

Bb WcbXiWh]b[ h\Y ]bjYgh][Uh]cb) h\Y LYWfYhUfm ZcibX7

A. 3H;;A ?G -BEDFH6CH HD 4$3$ /6H?DC6A 3;8IF?HL

1. GUh]cbU` gYWif]hm ]bW`iXYg dfc^YWhYX bUh]cbU` XYZYbgY fYei]fYaYbhg Zcf

h\Y N+L+ =YdUfhaYbh cZ =YZYbgY+

2. GUh]cbU` gYWif]hm U`gc YbWcadUggYg N+L+ Wf]h]WU` ]bZfUghfiWhifY gYWhcfg

]bW`iX]b[ hfUbgdcfhUh]cb gmghYag) h\Y Y`YWhf]W dckYf [f]X) kUhYf gmghYag)

UbX YbYf[m [YbYfUh]cb gmghYag+

3. =caYgh]W ghYY` dfcXiWh]cb ]g YggYbh]U` Zcf bUh]cbU` gYWif]hm Udd`]WUh]cbg+

LhUhihcfm dfcj]g]cbg ]``ighfUhY h\Uh <cb[fYgg VY`]YjYg XcaYgh]W

dfcXiWh]cb WUdUV]`]hm ]g YggYbh]U` Zcf XYZYbgY fYei]fYaYbhg UbX Wf]h]WU`

]bZfUghfiWhifY bYYXg) UbX i`h]aUhY`m hc h\Y bUh]cbU` gYWif]hm cZ h\Y Nb]hYX

LhUhYg+5 N+L+ @cjYfbaYbh UWh]cbg cb ghYY` UWfcgg YUf`]Yf 9Xa]b]ghfUh]cbg
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Zifh\Yf XYacbghfUhY XcaYgh]W ghYY` dfcXiWh]cb ]g j]hU` hc bUh]cbU`

gYWif]hm+6

4. =caYgh]W ghYY` dfcXiWh]cb XYdYbXg cb U \YU`h\m UbX WcadYh]h]jY N+L+

]bXighfm+ M\Y df]bW]dU` hmdYg cZ a]``g h\Uh dfcXiWY ghYY` UfY ]bhY[fUhYX

a]``g k]h\ VUg]W clm[Yb ZifbUWYg ';H?g(8 a]b]*a]``g ig]b[ Y`YWhf]W UfW

ZifbUWYg '>9?g(8 fY*fc``Yf,WcbjYfhYf8 UbX aYhU` WcUhYf ZUW]`]h]Yg+ ;Ug]W

clm[Yb ZifbUWYg WcbjYfh fUk aUhYf]U`g ]bhc ghYY`) UbX fYaU]b Wf]h]WU` Zcf

Wcbh]biYX ]bbcjUh]cb ]b ghYY` hYW\bc`c[m+ <cjYfYX ]b h\]g fYdcfh UfY Z]jY

WUhY[cf]Yg cZ ghYY` dfcXiWhg h\Uh UfY igYX Zcf bUh]cbU` gYWif]hm

Udd`]WUh]cbg7 Z`Uh) `cb[) gYa]*Z]b]g\YX) d]dY UbX hiVY) UbX ghU]b`Ygg+

5. M\Y =YdUfhaYbh ZcibX h\Uh XYaUbX Zcf ghYY` ]b Wf]h]WU` ]bXighf]Yg \Ug

]bWfYUgYX g]bWY h\Y =YdUfhaYbhug `Ugh ]bjYgh][Uh]cb ]b /--.+ M\Y /--.

KYdcfh XYhYfa]bYX h\Uh h\YfY kUg 00+35 a]``]cb hcbg cZ Z]b]g\YX ghYY`

WcbgiaYX ]b Wf]h]WU` ]bXighf]Yg dYf mYUf ]b h\Y Nb]hYX LhUhYg VUgYX cb

.664 XUhU+7 M\Y =YdUfhaYbh idXUhYX h\Uh UbU`mg]g Zcf h\]g fYdcfh ig]b[

/--4 XUhU 'h\Y `UhYgh UjU]`UV`Y( UbX XYhYfa]bYX h\Uh XcaYgh]W

Wcbgiadh]cb ]b Wf]h]WU` ]bXighf]Yg \Ug ]bWfYUgYX g][b]Z]WUbh`m) k]h\ 21

a]``]cb aYhf]W hcbg cZ ghYY` bck VY]b[ WcbgiaYX UbbiU``m ]b Wf]h]WU`

]bXighf]Yg+

B. -BEDFHG ?C 3I8> 2I6CH?H?;G 6G 6F; 1F;G;CHAL *DIC9 %9J;FG;AL -BE68H H>;

)8DCDB?8 5;A<6F; D< H>; 4$3$ 3H;;A -C9IGHFL

1. M\Y Nb]hYX LhUhYg ]g h\Y kcf`Xug `Uf[Ygh ghYY` ]adcfhYf+ Bb h\Y Z]fgh hYb

acbh\g cZ /-.4 ghYY` ]adcfhg \UjY ]bWfYUgYX Uh U XciV`Y*X][]h fUhY cjYf

/-.3) UWWcibh]b[ Zcf acfY h\Ub 0- dYfWYbh cZ N+L+ Wcbgiadh]cb+

Gchk]h\ghUbX]b[ biaYfcig Ubh]*Xiad]b[ UbX WcibhYfjU]`]b[ Xihm cfXYfg)

k\]W\ UfY `]a]hYX ]b gWcdY) ]adcfhg cZ acgh hmdYg cZ ghYY` Wcbh]biY hc

]bWfYUgY+
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2. Badcfh dYbYhfUh]cb `YjY`g Zcf Z`Uh) gYa]*Z]b]g\YX) ghU]b`Ygg) `cb[) UbX d]dY

UbX hiVY dfcXiWhg Wcbh]biY cb Ub idkUfX hfYbX UVcjY 0- dYfWYbh cZ

XcaYgh]W Wcbgiadh]cb+

3. Badcfhg UfY bYUf`m Zcif h]aYg N+L+ Yldcfhg+

4. Badcfhg UfY df]WYX giVghUbh]U``m `ckYf h\Ub N+L+ dfcXiWYX ghYY`+

5. >lWYgg]jY ghYY` ]adcfhg \UjY UXjYfgY`m ]adUWhYX h\Y ghYY` ]bXighfm+

GiaYfcig N+L+ ghYY` a]`` W`cgifYg) U giVghUbh]U` XYW`]bY ]b Yad`cmaYbh)

`cgh XcaYgh]W gU`Yg UbX aUf_Yh g\UfY) UbX aUf[]bU` UbbiU` bYh ]bWcaY Zcf

N+L+*VUgYX ghYY` WcadUb]Yg ]``ighfUhY h\Y XYW`]bY cZ h\Y N+L+ ghYY` ]bXighfm+

C. (?GEA68;B;CH D< (DB;GH?8 3H;;A 7L )K8;GG?J; 2I6CH?H?;G D< -BEDFHG >6G H>;

3;F?DIG )<<;8H D< 5;6@;C?C= DIF -CH;FC6A )8DCDBL

1. 9g ghYY` ]adcfhg \UjY ]bWfYUgYX) N+L+ ghYY` dfcXiWh]cb WUdUW]hm \Ug VYYb

ghU[bUbh UbX dfcXiWh]cb \Ug XYWfYUgYX+

2. L]bWY /---) ZcfY][b WcadYh]h]cb UbX h\Y X]gd`UWYaYbh cZ XcaYgh]W ghYY` Vm

YlWYgg]jY ]adcfhg \UjY fYgi`hYX ]b h\Y W`cgifY cZ g]l VUg]W clm[Yb ZifbUWY

ZUW]`]h]Yg UbX h\Y ]X`]b[ cZ Zcif acfY 'k\]W\ ]g acfY h\Ub U 2- dYfWYbh

fYXiWh]cb ]b h\Y biaVYf cZ giW\ ZUW]`]h]Yg() U 02 dYfWYbh XYWfYUgY ]b

Yad`cmaYbh ]b h\Y ghYY` ]bXighfm) UbX WUigYX h\Y XcaYgh]W ghYY` ]bXighfm

Ug U k\c`Y hc cdYfUhY cb UjYfU[Y k]h\ bY[Uh]jY bYh ]bWcaY g]bWY /--6+

3. M\Y XYW`]b]b[ ghYY` WUdUW]hm ih]`]nUh]cb fUhY ]g bch YWcbca]WU``m

gighU]bUV`Y+ Nh]`]nUh]cb fUhYg cZ 5- dYfWYbh cf [fYUhYf UfY bYWYggUfm hc

gighU]b UXYeiUhY dfcZ]hUV]`]hm UbX Wcbh]biYX WUd]hU` ]bjYghaYbh) fYgYUfW\

UbX XYjY`cdaYbh) UbX kcf_ZcfWY Yb\UbWYaYbh ]b h\Y ghYY` gYWhcf+

D. +AD76A )K8;GG 3H;;A '6E68?HL ?G 6 '?F8IBGH6C8; H>6H 'DCHF?7IH;G HD H>;

5;6@;C?C= D< H>; (DB;GH?8 )8DCDBL

1. Bb h\Y ghYY` gYWhcf) ZfYY aUf_Yhg [`cVU``m UfY UXjYfgY`m UZZYWhYX Vm

giVghUbh]U` W\fcb]W [`cVU` YlWYgg ghYY` dfcXiWh]cb `YX Vm <\]bU+ M\Y

kcf`Xug bca]bU` WfiXY ghYY`aU_]b[ WUdUW]hm fYUW\YX UVcih /+1 V]``]cb

aYhf]W hcbg ]b /-.3) Ub ]bWfYUgY cZ ./4 dYfWYbh WcadUfYX hc h\Y WUdUW]hm

x



`YjY` ]b /---) k\]`Y ghYY` XYaUbX [fYk Uh U aiW\ gaU``Yf fUhY+ Bb /-.3

h\YfY kUg U 404 a]``]cb aYhf]W hcb [`cVU` [Ud VYhkYYb ghYY`aU_]b[

WUdUW]hm UbX ghYY` WfiXY XYaUbX) k\]W\ aYUbg h\YfY ]g ib`]_Y`m hc VY Ubm

aUf_Yh*Xf]jYb fYXiWh]cb ]b ghYY` Yldcfhg hc h\Y Nb]hYX LhUhYg ]b h\Y bYUf

ZihifY+8

2. P\]`Y N+L+ ghYY` dfcXiWh]cb WUdUW]hm \Ug fYaU]bYX Z`Uh g]bWY /--.) ch\Yf

ghYY` dfcXiW]b[ bUh]cbg \UjY ]bWfYUgYX h\Y]f dfcXiWh]cb WUdUW]hm) k]h\

<\]bU U`cbY UV`Y hc dfcXiWY Ug aiW\ ghYY` Ug h\Y fYgh cZ h\Y kcf`X

WcaV]bYX+ M\]g cjYf\Ub[ cZ YlWYgg WUdUW]hm aYUbg h\Uh N+L+ ghYY`

dfcXiWYfg) Zcf h\Y ZcfYgYYUV`Y ZihifY) k]`` ZUWY ]bWfYUg]b[ WcadYh]h]cb

Zfca ]adcfhYX ghYY` Ug ch\Yf Wcibhf]Yg Yldcfh acfY ghYY` hc h\Y Nb]hYX

LhUhYg hc Vc`ghYf h\Y]f ckb YWcbca]W cV^YWh]jYg UbX cZZgYh `cgg cZ aUf_Yhg

hc <\]bYgY ghYY` Yldcfhg+

2VUKS\ZQVU

;UgYX cb h\YgY Z]bX]b[g) h\Y LYWfYhUfm cZ <caaYfWY WcbW`iXYg h\Uh h\Y

dfYgYbh eiUbh]h]Yg UbX W]fWiaghUbWY cZ ghYY` ]adcfhg UfY skYU_Yb]b[ cif ]bhYfbU`

YWcbcamt UbX h\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hm Ug XYZ]bYX ]b LYWh]cb /0/+ The

LYWfYhUfm Wcbg]XYfYX h\Y =YdUfhaYbhug bUffckYf ]bjYgh][Uh]cb cZ ]fcb cfY UbX gYa]-

finished steel imports in 2001, which recommended no action be taken, and finds

that several important factors q the broader scope of the investigation, h\Y `YjY` cZ

[`cVU` YlWYgg WUdUW]hm) h\Y `YjY` cZ ]adcfhg) h\Y fYXiWh]cb ]b VUg]W clm[Yb ZifbUWY

ZUW]`]h]Yg g]bWY /--.) UbX h\Y dchYbh]U` ]adUWh cZ Zifh\Yf d`Ubh W`cgifYg cb WUdUW]hm

bYYXYX ]b U bUh]cbU` YaYf[YbWm) support recommending action under Section 232.

Bb `][\h cZ h\]g WcbW`ig]cb) h\Y LYWfYhUfm \Ug XYhYfa]bYX h\Uh h\Y cb`m YZZYWh]jY aYUbg

cZ fYacj]b[ h\Y h\fYUh cZ ]adU]faYbh ]g hc fYXiWY ]adcfhg hc U `YjY` h\Uh g\ci`X) ]b

WcaV]bUh]cb k]h\ [ccX aUbU[YaYbh) YbUV`Y N+L+ ghYY` a]``g hc cdYfUhY Uh 5- dYfWYbh

cf acfY cZ h\Y]f fUhYX dfcXiWh]cb WUdUW]hm+

4IOL=?Y (FI<;F 'ILOG L?JILNX BNNJY``QQQZ<GQCZ>?`3?>;ENCIH`&/`%IQHFI;>M`AFI<;Fa@ILOGaIHaMN??Fa?R=?MMa

=;J;=CNSaL?JILNZJ>@
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AMKVTTMULI[QVU

If]cf g][b]Z]WUbh UWh]cbg hc UXXfYgg ghYY` ]adcfhg ig]b[ eichUg UbX,cf hUf]ZZg

kYfY hU_Yb ibXYf jUf]cig ghUhihcfm Uih\cf]h]Yg Vm IfYg]XYbh @Ycf[Y P+ ;ig\)

IfYg]XYbh P]``]Ua C+ <`]bhcb 'h\fYY h]aYg() IfYg]XYbh @Ycf[Y A+ P+ ;ig\) IfYg]XYbh

KcbU`X P+ KYU[Ub 'h\fYY h]aYg() IfYg]XYbh CUaYg >+ <UfhYf 'hk]WY() UbX IfYg]XYbh

K]W\UfX F+ G]lcb) U`` Uh `ckYf `YjY`g cZ ]adcfh dYbYhfUh]cb h\Ub h\Y dfYgYbh `YjY`)

k\]W\ ]g [fYUhYf h\Ub 0- dYfWYbh+

=iY hc h\Y h\fYUh) Ug XYZ]bYX ]b LYWh]cb /0/) hc bUh]cbU` gYWif]hm Zfca ghYY`

]adcfhg) h\Y LYWfYhUfm fYWcaaYbXg h\Uh h\Y IfYg]XYbh hU_Y ]aaYX]UhY UWh]cb Vm

UX^igh]b[ h\Y `YjY` cZ h\YgY ]adcfhg h\fci[\ eichUg cf hUf]ZZg+ M\Y eichUg cf hUf]ZZg

]adcgYX g\ci`X VY giZZ]W]Ybh) YjYb UZhYf Ubm YlWYdh]cbg ']Z [fUbhYX() hc YbUV`Y N+L+

ghYY` dfcXiWYfg hc cdYfUhY Uh Ub 5- dYfWYbh cf VYhhYf UjYfU[Y WUdUW]hm ih]`]nUh]cb fUhY

VUgYX cb UjU]`UV`Y WUdUW]hm ]b /-.4 'G;; ?][ifY .(+

z



Jmkyvi#41# Mqtsvx#Pizipw#erh#Y1W1#Wxiip#Qmpp#Getegmx}#Yxmpm~exmsr#Vexiw-#

Wxiip#Qevoix#Wretwlsx#+qmppmsrw#sj#qixvmg#xsrw,#
534405349#

Eziveki#

534;#

Erryepm~ih#
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Y1W1#Erryep#Getegmx}# 44717# 44616#

Y1W1#Erryep#Tvshygxmsr#+pmuymh,# <719# <41=#

Getegmx}#Yxmpm~exmsr#Vexi#+tivgirxeki,# ;713# ;516#
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Mqtsvxw#sj#Wxiip#xs#Y1W1#+mrgpyhmrk#wiqm0jmrmwlih,# 641<# 6913#

I|tsvxw#sj#Wxiip#jvsq#xli#Y1W1# 431<# 4314#

Tivgirx#Mqtsvx#Tirixvexmsr# 6314# 661<#

Tvshygxmsr#ex#Zevmsyw#Yxmpm~exmsr#Vexiw#+qmppmsrw#sj#qixvmg#xsrw,#

Qe|mqyq#Getegmx}# 44717# 44616#

Tvshygxmsr#ex#;8(#Getegmx}#Yxmpm~exmsr# <81<# <813#

Tvshygxmsr#ex#<3(#Getegmx}#Yxmpm~exmsr# =418# =319#

Tvshygxmsr#ex#<8(#Getegmx}#Yxmpm~exmsr# =;15# =916#

Mqtsvx#Pizipw#erh#Hsqiwxmg#Tvshygxmsr#Xevkixw#Fewih#sr#<3(#Getegmx}#Yxmpm~exmsr#

Kirivep#Iuympmfvmyq#+KXET#Qship#Y Mrgpyhiw#Vihygxmsr#mr#I|tsvxw#erh#Hiqerh,#

Qe|mqyq#Mqtsvx#Pizip#+qqx,# 551;#

Iwxmqexih#Mqtsvx#Tirixvexmsr# 55(#

Iwxmqexih#Tvshygxmsr#+qqx,# =319#

Epxivrexmzi#4E>#Uysxe#Ettpmih#xs#534;#Mqtsvx#Pizipw# 96(#

Epxivrexmzi#4F>#Xevmjj#Vexi#Ettpmih#xs#Epp#Mqtsvxw# 57(#

-Ryqfivw#qe}#hmjjiv#wpmklxp}#hyi#xs#vsyrhmrk1#

Wsyvgiw>#Yrmxih#Wxexiw#Hitevxqirx#sj#Gsqqivgi/#Fyviey#sj#xli#Girwyw?#Eqivmger#Mvsr#erh#Wxiip#

Mrwxmxyxi1# Gepgypexmsrw#fewih#sr#mrhywxv}#erh#xvehi#hexe1#

M\Y LYWfYhUfm fYWcaaYbXg h\Uh h\Y IfYg]XYbh ]adcgY U eichU cf hUf]ZZ cb U``

ghYY` dfcXiWhg WcjYfYX ]b h\]g ]bjYgh][Uh]cb ]adcfhYX ]bhc h\Y Nb]hYX LhUhYg hc fYacjY

h\Y h\fYUhYbYX ]adU]faYbh hc bUh]cbU` gYWif]hm+

0S[MYUI[Q]M ' b 6SVJIS @\V[I VY CIYQNN

'0% 6SVJIS @\V[I

BadcgY eichUg cb U`` ]adcfhYX ghYY` dfcXiWhg Uh U gdYW]Z]YX dYfWYbh cZ h\Y /-.4

]adcfh `YjY`) Udd`]YX cb U Wcibhfm UbX ghYY` dfcXiWh VUg]g+

{



9WWcfX]b[ hc h\Y @`cVU` MfUXY 9bU`mg]g Ifc^YWh '@M9I( FcXY`9) dfcXiWYX Vm

IifXiY Nb]jYfg]hm) U 30 dYfWYbh eichU kci`X VY YldYWhYX hc fYXiWY ghYY` ]adcfhg Vm

UVcih 04 dYfWYbh '.0+0 a]``]cb aYhf]W hcbg( Zfca /-.4 `YjY`g+ ;UgYX cb ]adcfhg Zfca

CUbiUfm hc HWhcVYf) ]adcfh `YjY`g Zcf /-.4 UfY dfc^YWhYX hc fYUW\ 03+- a]``]cb aYhf]W

hcbg+ M\]g UWh]cb kci`X fYgi`h ]b ]adcfhg YeiU`]b[ UVcih //+4 a]``]cb aYhf]W hcbg)

k\]W\ k]`` YbUV`Y Ub 5- dYfWYbh WUdUW]hm ih]`]nUh]cb fUhY Uh /-.4 XYaUbX `YjY`g

']bW`iX]b[ Yldcfhg(+

'1% 6SVJIS CIYQNN

9dd`m U hUf]ZZ fUhY cb U`` ]adcfhYX ghYY` dfcXiWhg) ]b UXX]h]cb hc Ubm

Ubh]Xiad]b[ cf WcibhYfjU]`]b[ Xihm Wc``YWh]cbg Udd`]WUV`Y hc Ubm ]adcfhYX ghYY`

dfcXiWh+

9WWcfX]b[ hc h\Y @`cVU` MfUXY 9bU`mg]g Ifc^YWh '@M9I( FcXY`) dfcXiWYX Vm

IifXiY Nb]jYfg]hm) U /1 dYfWYbh hUf]ZZ cb U`` ghYY` ]adcfhg kci`X VY YldYWhYX hc

fYXiWY ]adcfhg Vm 04 dYfWYbh ']+Y+) U fYXiWh]cb cZ .0+0 a]``]cb aYhf]W hcbg Zfca /-.4

`YjY`g cZ 03+- a]``]cb aYhf]W hcbg(+ M\]g hUf]ZZ fUhY kci`X h\ig fYgi`h ]b ]adcfhg

YeiU`]b[ UVcih //+4 a]``]cb aYhf]W hcbg) k\]W\ k]`` YbUV`Y Ub 5- dYfWYbh WUdUW]hm

ih]`]nUh]cb fUhY Uh /-.4 XYaUbX `YjY`g ']bW`iX]b[ Yldcfhg(+

0S[MYUI[Q]M ( b CIYQNNZ VU I B\JZM[ VN 2V\U[YQMZ

9dd`m U hUf]ZZ fUhY cb U`` ]adcfhYX ghYY` dfcXiWhg Zfca ;fUn]`) Lcih\ DcfYU)

Kigg]U) Mif_Ym) BbX]U) O]YhbUa) <\]bU) M\U]`UbX) Lcih\ 9Zf]WU) >[mdh) FU`Umg]U UbX

<cghU K]WU) ]b UXX]h]cb hc Ubm Ubh]Xiad]b[ cf WcibhYfjU]`]b[ Xihm Wc``YWh]cbg

Udd`]WUV`Y hc Ubm ghYY` dfcXiWhg Zfca h\cgY Wcibhf]Yg+ 9`` ch\Yf Wcibhf]Yg kci`X VY

`]a]hYX hc .-- dYfWYbh cZ h\Y]f /-.4 ]adcfh `YjY`+

9WWcfX]b[ hc h\Y @`cVU` MfUXY 9bU`mg]g Ifc^YWh '@M9I( FcXY`) dfcXiWYX Vm

IifXiY Nb]jYfg]hm) U 20 dYfWYbh hUf]ZZ cb U`` ghYY` ]adcfhg Zfca h\]g giVgYh cZ

Wcibhf]Yg kci`X VY YldYWhYX hc fYXiWY ]adcfhg Vm .0+0 a]``]cb aYhf]W hcbg Zfca /-.4

5B? MN;H>;L> (5"1 .I>?F CM ; MN;NC= GOFNCL?ACIH;FW GOFNCM?=NILW =IGJON;<F? A?H?L;F ?KOCFC<LCOG GI>?FW QCNB

J?L@?=N =IGJ?NCNCIH ;H> =IHMN;HN L?NOLHM NI M=;F?Z 5B? GI>?F CM <;M?> IH IJNCGCTCHA <?B;PCIL <S ?=IHIGC=

;A?HNMZ 5B? MN;H>;L> (5"1 =FIMOL? ;FFIQM ;FF JLC=?M ;H> Q;A?M CH NB? ?=IHIGS NI ;>DOMN MI ;M NI ?HMOL? MOJJFS

?KO;FM >?G;H> CH ;FF G;LE?NM CH=FO>CHA NB? F;<IL G;LE?NZ 5B? ?MNCG;N?M CH NBCM L?JILN Q?L? G;>? OMCHA NB?
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]adcfh `YjY`g Zfca h\Y hUf[YhYX Wcibhf]Yg+ M\]g UWh]cb kci`X YbUV`Y Ub ]bWfYUgY ]b

XcaYgh]W dfcXiWh]cb hc UW\]YjY Ub 5- dYfWYbh WUdUW]hm ih]`]nUh]cb fUhY Uh /-.4

XYaUbX `YjY`g ']bW`iX]b[ Yldcfhg(+ M\Y Wcibhf]Yg ]XYbh]Z]YX UfY dfc^YWhYX hc UWWcibh

Zcf `Ygg h\Ub 1 dYfWYbh cZ N+L+ ghYY` Yldcfhg ]b /-.4+

4_MTW[QVUZ

Bb gY`YWh]b[ Ub U`hYfbUh]jY) h\Y IfYg]XYbh Wci`X XYhYfa]bY h\Uh gdYW]Z]W

Wcibhf]Yg g\ci`X VY YlYadhYX Zfca h\Y dfcdcgYX 30 dYfWYbh eichU cf /1 dYfWYbh hUf]ZZ

Vm [fUbh]b[ h\cgY gdYW]Z]W Wcibhf]Yg .-- dYfWYbh cZ h\Y]f df]cf ]adcfhg ]b /-.4) VUgYX

cb Ub cjYff]X]b[ YWcbca]W cf gYWif]hm ]bhYfYgh cZ h\Y Nb]hYX LhUhYg+ M\Y LYWfYhUfm

fYWcaaYbXg h\Uh Ubm giW\ XYhYfa]bUh]cb g\ci`X VY aUXY Uh h\Y cihgYh UbX U

WcffYgdcbX]b[ UX^ighaYbh VY aUXY hc h\Y Z]bU` eichU cf hUf]ZZ ]adcgYX cb h\Y

fYaU]b]b[ Wcibhf]Yg+ M\]g kci`X YbgifY h\Uh cjYfU`` ]adcfhg cZ ghYY` hc h\Y Nb]hYX

LhUhYg fYaU]b Uh cf VY`ck h\Y `YjY` bYYXYX hc YbUV`Y h\Y XcaYgh]W ghYY` ]bXighfm hc

cdYfUhY Ug U k\c`Y Uh Ub 5- dYfWYbh cf [fYUhYf WUdUW]hm ih]`]nUh]cb fUhY+ M\Y `]a]hUh]cb

hc .-- dYfWYbh cZ YUW\ YlYadhYX Wcibhfmug /-.4 ]adcfhg ]g bYWYggUfm hc dfYjYbh

YlYadhYX Wcibhf]Yg Zfca dfcXiW]b[ UXX]h]cbU` ghYY` Zcf Yldcfh hc h\Y Nb]hYX LhUhYg

cf YbWcifU[]b[ ch\Yf Wcibhf]Yg hc gYY_ hc hfUbg*g\]d ghYY` hc h\Y Nb]hYX LhUhYg h\fci[\

h\Y YlYadhYX Wcibhf]Yg+

Bh ]g dcgg]V`Y hc dfcj]XY YlYadh]cbg Zfca Y]h\Yf h\Y eichU cf hUf]ZZ UbX gh]``

aYYh h\Y bYWYggUfm cV^YWh]jY cZ ]bWfYUg]b[ N+L+ ghYY` WUdUW]hm ih]`]nUh]cb hc U

Z]bUbW]U``m j]UV`Y hUf[Yh cZ 5- dYfWYbh+ AckYjYf) hc Xc gc kci`X fYei]fY U fYXiWh]cb

]b h\Y eichU cf ]bWfYUgY ]b h\Y hUf]ZZ Udd`]YX hc h\Y fYaU]b]b[ Wcibhf]Yg hc cZZgYh h\Y

YZZYWh cZ h\Y YlYadhYX ]adcfh hcbbU[Y+

4_KS\ZQVUZ

M\Y LYWfYhUfm fYWcaaYbXg Ub UddYU` dfcWYgg Vm k\]W\ UZZYWhYX N+L+ dUfh]Yg

Wci`X gYY_ Ub YlW`ig]cb Zfca h\Y hUf]ZZ cf eichU ]adcgYX+ M\Y LYWfYhUfm kci`X [fUbh

YlW`ig]cbg VUgYX cb U XYacbghfUhYX7 '.( `UW_ cZ giZZ]W]Ybh N+L+ dfcXiWh]cb WUdUW]hm

cZ WcadUfUV`Y dfcXiWhg8 cf '/( gdYW]Z]W bUh]cbU` gYWif]hm VUgYX Wcbg]XYfUh]cbg+ M\]g

UddYU` dfcWYgg kci`X ]bW`iXY U diV`]W WcaaYbh dYf]cX cb YUW\ YlW`ig]cb fYeiYgh)

}



UbX ]b [YbYfU`) kci`X VY Wcad`YhYX k]h\]b 6- XUmg cZ U Wcad`YhYX Udd`]WUh]cb VY]b[

Z]`YX k]h\ h\Y LYWfYhUfm+

9b YlW`ig]cb aUm VY [fUbhYX Zcf U dYf]cX hc VY XYhYfa]bYX Vm h\Y LYWfYhUfm

UbX aUm VY hYfa]bUhYX ]Z h\Y WcbX]h]cbg h\Uh [UjY f]gY hc h\Y YlW`ig]cb W\Ub[Y+ M\Y

N+L+ =YdUfhaYbh cZ <caaYfWY k]`` `YUX h\Y UddYU` dfcWYgg ]b WccfX]bUh]cb k]h\ h\Y

=YdUfhaYbh cZ =YZYbgY UbX ch\Yf U[YbW]Yg Ug Uddfcdf]UhY+ L\ci`X YlW`ig]cbg VY

[fUbhYX h\Y LYWfYhUfm kci`X Wcbg]XYf Uh h\Y h]aY k\Yh\Yf h\Y eichU cf hUf]ZZ Zcf h\Y

fYaU]b]b[ dfcXiWhg bYYXg hc VY UX^ighYX hc ]bWfYUgY N+L+ ghYY` WUdUW]hm ih]`]nUh]cb hc

U Z]bUbW]U``m j]UV`Y hUf[Yh cZ 5- dYfWYbh+

ut



NN2 ;460; 5A0<4F>A9

N2$BMK[QVU ()( AMX\QYMTMU[Z

LYWh]cb /0/ dfcj]XYg h\Y LYWfYhUfm k]h\ h\Y Uih\cf]hm hc WcbXiWh

]bjYgh][Uh]cbg hc XYhYfa]bY h\Y YZZYWh cb h\Y bUh]cbU` gYWif]hm cZ h\Y Nb]hYX LhUhYg cZ

]adcfhg cZ Ubm Ufh]W`Y+ Bh Uih\cf]nYg h\Y LYWfYhUfm hc WcbXiWh Ub ]bjYgh][Uh]cb ]Z

fYeiYghYX Vm h\Y \YUX cZ Ubm XYdUfhaYbh cf U[YbWm) idcb Udd`]WUh]cb cZ Ub ]bhYfYghYX

dUfhm) cf idcb \]g ckb ach]cb+ 3;; .6 N+L+<+ o .53/'V('.('9(+

LYWh]cb /0/ X]fYWhg h\Y LYWfYhUfm hc giVa]h hc h\Y IfYg]XYbh U fYdcfh k]h\

fYWcaaYbXUh]cbg Zcf sUWh]cb cf ]bUWh]cb ibXYf h\]g gYWh]cbt UbX fYei]fYg h\Y

LYWfYhUfm hc UXj]gY h\Y IfYg]XYbh ]Z Ubm Ufh]W`Y s]g VY]b[ ]adcfhYX ]bhc h\Y Nb]hYX

LhUhYg ]b giW\ eiUbh]h]Yg cf ibXYf giW\ W]fWiaghUbWYg Ug hc h\fYUhYb hc ]adU]f h\Y

bUh]cbU` gYWif]hm+t 3;; .6 N+L+<+ o .53/'V('0('9(+

LYWh]cb /0/'X( X]fYWhg h\Y LYWfYhUfm UbX h\Y IfYg]XYbh hc) ]b `][\h cZ h\Y

fYei]fYaYbhg cZ bUh]cbU` gYWif]hm UbX k]h\cih YlW`iX]b[ ch\Yf fY`YjUbh ZUWhcfg) []jY

Wcbg]XYfUh]cb hc the domestic production needed for projected national defense

requirements and the capacity of the United States to meet national security

requirements. See 19 U.S.C. § 1862(d).

LYWh]cb /0/'X( U`gc X]fYWhg h\Y LYWfYhUfm UbX h\Y IfYg]XYbh hc srecognize the

close relation of the economic welfare of the Nation to our national security, and

ptake into consideration the impact of foreign competition on the economic welfare

of individual domestic industriest Vm YlUa]b]b[ k\Yh\Yf any substantial

unemployment, decrease in revenues of government, loss of skills or investment, or

other serious effects resulting from the displacement of any domestic products by

excessive imports, or other factors, result in a sweakening of our internal economyt

that may impair the national security. 3;; 19 U.S.C. § 1862(d).

HbWY Ub ]bjYgh][Uh]cb \Ug VYYb ]b]h]UhYX) LYWh]cb /0/ aUbXUhYg h\Uh h\Y

LYWfYhUfm dfcj]XY bch]WY hc h\Y LYWfYhUfm cZ =YZYbgY h\Uh giW\ Ub ]bjYgh][Uh]cb \Ug

VYYb ]b]h]UhYX+ LYWh]cb /0/ U`gc fYei]fYg h\Y LYWfYhUfm hc Xc h\Y Zc``ck]b[7

(1) s<cbgi`h k]h\ h\Y LYWfYhUfm cZ =YZYbgY fY[UfX]b[ h\Y aYh\cXc`c[]WU`

UbX dc`]Wm eiYgh]cbg fU]gYX ]b Sh\YT ]bjYgh][Uh]cb8t

uu



'/( sLYY_ ]bZcfaUh]cb UbX UXj]WY Zfca) UbX Wcbgi`h k]h\) Uddfcdf]UhY

cZZ]WYfg cZ h\Y Nb]hYX LhUhYg8t UbX

'0( sBZ ]h ]g Uddfcdf]UhY UbX UZhYf fYUgcbUV`Y bch]WY) \c`X diV`]W \YUf]b[g cf

ch\Yfk]gY UZZcfX ]bhYfYghYX dUfh]Yg Ub cddcfhib]hm hc dfYgYbh

]bZcfaUh]cb UbX UXj]WY fY`YjUbh hc giW\ ]bjYgh][Uh]cb+t10 3;; .6 N+L+<+

o .53/'V('/('9('](*']]](+

9g XYhU]`YX ]b IUfhg BBB UbX O cZ h\]g fYdcfh) YUW\ cZ h\Y `Y[U` fYei]fYaYbhg gYh

Zcfh\ UVcjY \Ug VYYb gUh]gZ]YX+

Bb WcbXiWh]b[ h\Y ]bjYgh][Uh]cb) LYWh]cb /0/ dYfa]hg h\Y LYWfYhUfm hc fYeiYgh

h\Uh h\Y LYWfYhUfm cZ =YZYbgY dfcj]XY Ub UggYggaYbh cZ h\Y XYZYbgY fYei]fYaYbhg cZ

h\Y Ufh]W`Y h\Uh ]g h\Y giV^YWh cZ h\Y ]bjYgh][Uh]cb+ 3;; .6 N+L+<+ o .53/'V('/(';(+

Ndcb Wcad`Yh]cb cZ U LYWh]cb /0/ ]bjYgh][Uh]cb) h\Y LYWfYhUfm ]g fYei]fYX hc

giVa]h U fYdcfh hc h\Y IfYg]XYbh bc `UhYf h\Ub /4- XUmg UZhYf h\Y XUhY cb k\]W\ h\Y

]bjYgh][Uh]cb kUg ]b]h]UhYX+ 3;; .6 N+L+<+ o .53/'V('0('9(+ M\Y fYei]fYX fYdcfh

aigh7

(1) LYh Zcfh\ sh\Y Z]bX]b[g cZ giW\ ]bjYgh][Uh]cb k]h\ fYgdYWh hc h\Y YZZYWh

cZ h\Y ]adcfhUh]cb cZ giW\ Ufh]W`Y ]b giW\ eiUbh]h]Yg cf ibXYf giW\

W]fWiaghUbWYg idcb h\Y bUh]cbU` gYWif]hm8t

(2) LYh Zcfh\) sVUgYX cb giW\ Z]bX]b[g) h\Y fYWcaaYbXUh]cbg cZ h\Y

LYWfYhUfm Zcf UWh]cb cf ]bUWh]cb ibXYf h\]g gYWh]cb8t UbX

(3) sBZ h\Y LYWfYhUfm Z]bXg h\Uh giW\ Ufh]W`Y ]g VY]b[ ]adcfhYX ]bhc h\Y Nb]hYX

LhUhYg ]b giW\ eiUbh]h]Yg cf ibXYf giW\ W]fWiaghUbWYg Ug hc h\fYUhYb hc

]adU]f h\Y bUh]cbU` gYWif]hm + + + gc UXj]gY h\Y IfYg]XYbh+t 3;; .6 N+L+<+

o .53/'V('0('9(+
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9`` ibW`Ugg]Z]YX UbX bcb*dfcdf]YhUfm dcfh]cbg cZ h\Y fYdcfh giVa]hhYX Vm h\Y

LYWfYhUfm hc h\Y IfYg]XYbh aigh VY diV`]g\YX+

P]h\]b 6- XUmg UZhYf fYWY]j]b[ U fYdcfh ]b k\]W\ h\Y LYWfYhUfm Z]bXg h\Uh Ub

Ufh]W`Y ]g VY]b[ ]adcfhYX ]bhc h\Y Nb]hYX LhUhYg ]b giW\ eiUbh]h]Yg cf ibXYf giW\

W]fWiaghUbWYg Ug hc h\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hm) h\Y IfYg]XYbh g\U``7

(1) s=YhYfa]bY k\Yh\Yf h\Y IfYg]XYbh WcbWifg k]h\ h\Y Z]bX]b[ cZ h\Y

LYWfYhUfm8t UbX

(2) sBZ h\Y IfYg]XYbh WcbWifg) XYhYfa]bY h\Y bUhifY UbX XifUh]cb cZ h\Y

UWh]cb h\Uh) ]b h\Y ^iX[aYbh cZ h\Y IfYg]XYbh) aigh VY hU_Yb hc UX^igh h\Y

]adcfhg cZ h\Y Ufh]W`Y UbX ]hg XYf]jUh]jYg gc h\Uh giW\ ]adcfhg k]`` bch

h\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hm+t 3;; .6 N+L+<+ o

.53/'W('.('9(+

NN2$ Discussion

P\]`Y LYWh]cb /0/ XcYg bch WcbhU]b U XYZ]b]h]cb cZ sbUh]cbU` gYWif]hmt) Vch\

LYWh]cb /0/) UbX ]hg ]ad`YaYbh]b[ fY[i`Uh]cbg Uh .2 <+?+K+ IUfh 4-2) WcbhU]b bcb*

YlW`ig]jY `]ghg cZ ZUWhcfg h\Uh <caaYfWY aigh Wcbg]XYf ]b YjU`iUh]b[ h\Y YZZYWh cZ

]adcfhg cb h\Y bUh]cbU` gYWif]hm+ <cb[fYgg ]b LYWh]cb /0/ Yld`]W]h`m XYhYfa]bYX h\Uh

sbUh]cbU` gYWif]hmt ]bW`iXYg) Vih ]g bch `]a]hYX hc) sbUh]cbU` XYZYbgYt fYei]fYaYbhg+

3;; .6 N+L+<+ o .53/'X(+ M\Y =YdUfhaYbh ]b /--. XYhYfa]bYX h\Uh sbUh]cbU`

XYZYbgYt ]bW`iXYg Vch\ XYZYbgY cZ h\Y Nb]hYX LhUhYg X]fYWh`m UbX h\Y sUV]`]hm hc

dfc^YWh a]`]hUfm WUdUV]`]h]Yg [`cVU``m+t11

M\Y =YdUfhaYbh U`gc WcbW`iXYX ]b /--. h\Uh s]b UXX]h]cb hc h\Y gUh]gZUWh]cb cZ

bUh]cbU` XYZYbgY fYei]fYaYbhg) h\Y hYfa sbUh]cbU` gYWif]hmt WUb VY ]bhYfdfYhYX acfY

VfcUX`m hc ]bW`iXY h\Y [YbYfU` gYWif]hm UbX kY`ZUfY cZ WYfhU]b ]bXighf]Yg) VYmcbX

h\cgY bYWYggUfm hc gUh]gZm bUh]cbU` XYZYbgY fYei]fYaYbhg h\Uh UfY Wf]h]WU` hc h\Y

a]b]aia cdYfUh]cbg cZ h\Y YWcbcam UbX [cjYfbaYbh+t M\Y =YdUfhaYbh WU``YX

h\YgY sWf]h]WU` ]bXighf]Yg+t12 M\]g fYdcfh cbWY U[U]b igYg h\YgY fYUgcbUV`Y
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]bhYfdfYhUh]cbg cZ sbUh]cbU` XYZYbgYt UbX sbUh]cbU` gYWif]hm+t AckYjYf) h\]g fYdcfh

igYg h\Y acfY fYWYbh .3 Wf]h]WU` ]bZfUghfiWhifY gYWhcfg ]XYbh]Z]YX ]b IfYg]XYbh]U` Ic`]Wm

=]fYWh]jY /.13 ]bghYUX cZ h\Y /5 Wf]h]WU` ]bXighfm gYWhcfg igYX Vm h\Y ;ifYUi cZ >ldcfh

9Xa]b]ghfUh]cb ]b h\Y /--. KYdcfh+14

LYWh]cb /0/ X]fYWhg h\Y LYWfYhUfm hc XYhYfa]bY k\Yh\Yf ]adcfhg cZ Ubm Ufh]W`Y

UfY VY]b[ aUXY s]b giW\ eiUbh]h]Yg cf ibXYf giW\ W]fWiaghUbWYgt h\Uh h\cgY ]adcfhg

sh\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hm+t 3;; .6 N+L+<+ o .53/'V('0('9(+ M\Y

ghUhihcfm WcbghfiWh]cb aU_Yg W`YUf h\Uh Y]h\Yf h\Y eiUbh]h]Yg cf h\Y W]fWiaghUbWYg)

ghUbX]b[ U`cbY) aUm VY giZZ]W]Ybh hc giddcfh Ub UZZ]faUh]jY Z]bX]b[+ M\Ym aUm U`gc

VY Wcbg]XYfYX hc[Yh\Yf) dUfh]Wi`Uf`m k\YfY h\Y W]fWiaghUbWYg UWh hc dfc`cb[ cf

aU[b]Zm h\Y ]adUWh cZ h\Y eiUbh]h]Yg VY]b[ ]adcfhYX+

M\Y ghUhihY XcYg bch XYZ]bY U h\fYg\c`X Zcf k\Yb sgiW\ eiUbh]h]Ygt cZ ]adcfhg

UfY giZZ]W]Ybh hc h\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hm) bcf XcYg ]h XYZ]bY h\Y

sW]fWiaghUbWYgt h\Uh a][\h eiU`]Zm+

E]_Yk]gY) h\Y ghUhihY XcYg bch fYei]fY U Z]bX]b[ h\Uh h\Y eiUbh]h]Yg cf

W]fWiaghUbWYg UfY ]adU]f]b[ h\Y bUh]cbU` gYWif]hm+ BbghYUX) h\Y h\fYg\c`X eiYgh]cb

ibXYf LYWh]cb /0/ ]g k\Yh\Yf h\cgY eiUbh]h]Yg cf W]fWiaghUbWYg sh\fYUhYb hc ]adU]f

h\Y bUh]cbU` gYWif]hm+t 3;; .6 N+L+<+ o .53/'V('0('9(+ M\]g Zcfai`Uh]cb ghfcb[`m

gi[[Yghg h\Uh <cb[fYgg YldYWhYX Ub UZZ]faUh]jY Z]bX]b[ ibXYf LYWh]cb /0/ kci`X

cWWif VYZcfY h\YfY ]g UWhiU` ]adU]faYbh cZ h\Y bUh]cbU` gYWif]hm+15

LYWh]cb /0/'X( WcbhU]bg U Wcbg]XYfUV`Y `]gh cZ ZUWhcfg Zcf h\Y LYWfYhUfm hc

Wcbg]XYf ]b XYhYfa]b]b[ ]Z ]adcfhg sh\fYUhYb hc ]adU]f h\Y bUh]cbU` gYWif]hmt16 cZ h\Y

Nb]hYX LhUhYg) UbX h\]g `]gh ]g a]ffcfYX ]b h\Y ]ad`YaYbh]b[ fY[i`Uh]cbg+ 3;; .6
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N+L+<+ o .53/'X( UbX .2 <+?+K+ o 4-2+1+ <cb[fYgg kUg WUfYZi` hc bchY hk]WY ]b

LYWh]cb /0/'X( h\Uh h\Y `]gh h\Ym dfcj]XYX) k\]`Y aUbXUhcfm) ]g bch YlW`ig]jY+17

<cb[fYggu ]``ighfUh]jY `]gh ]g ZcWigYX cb h\Y UV]`]hm cZ h\Y Nb]hYX LhUhYg hc aU]bhU]b

h\Y XcaYgh]W WUdUW]hm hc dfcj]XY h\Y Ufh]W`Yg ]b eiYgh]cb Ug bYYXYX hc aU]bhU]b h\Y

bUh]cbU` gYWif]hm cZ h\Y Nb]hYX LhUhYg+18 <cb[fYgg Vfc_Y h\Y `]gh cZ ZUWhcfg ]bhc hkc

YeiU` dUfhg ig]b[ hkc gYdUfUhY gYbhYbWYg+ M\Y Z]fgh gYbhYbWY ZcWigYg X]fYWh`m cb

sbUh]cbU` XYZYbgYt fYei]fYaYbhg) h\ig aU_]b[ W`YUf h\Uh sbUh]cbU` XYZYbgYt ]g U

giVgYh cZ h\Y VfcUXYf hYfa sbUh]cbU` gYWif]hm+t M\Y gYWcbX gYbhYbWY ZcWigYg cb h\Y

VfcUXYf YWcbcam) UbX YldfYgg`m X]fYWhg h\Uh h\Y LYWfYhUfm UbX h\Y IfYg]XYbh sg\U``

fYWc[b]nY h\Y W`cgY fY`Uh]cb cZ h\Y YWcbca]W kY`ZUfY cZ h\Y GUh]cb hc cif bUh]cbU`

gYWif]hm+t19 3;; .6 N+L+<+ o .53/'X(+

Mkc cZ h\Y ZUWhcfg `]ghYX ]b h\Y gYWcbX gYbhYbWY cZ LYWh]cb /0/'X( UfY acgh

fY`YjUbh ]b h\]g ]bjYgh][Uh]cb+ ;ch\ UfY X]fYWhYX Uh \ck sgiW\ eiUbh]h]Ygt cZ ]adcfhg

h\fYUhYb hc ]adU]f bUh]cbU` gYWif]hm+ 3;; .6 N+L+<+ o .53/'V('0('9(+ Bb

UXa]b]ghYf]b[ LYWh]cb /0/) h\Y LYWfYhUfm UbX h\Y IfYg]XYbh UfY fYei]fYX hc shU_Y ]bhc

Wcbg]XYfUh]cb h\Y ]adUWh cZ ZcfY][b WcadYh]h]cb cb h\Y YWcbca]W kY`ZUfY cZ

]bX]j]XiU` XcaYgh]W ]bXighf]Ygt UbX Ubm sgYf]cig YZZYWhg fYgi`h]b[ Zfca h\Y

X]gd`UWYaYbh cZ Ubm XcaYgh]W dfcXiWhg Vm YlWYgg]jY ]adcfhgt ]b sXYhYfa]b]b[

k\Yh\Yf giW\ kYU_Yb]b[ cZ cif ]bhYfbU` YWcbcam aUm ]adU]f h\Y bUh]cbU` gYWif]hm+t

4; -33 u} 6Z4Z$Z j u|zve>f e^NB? 4?=L?N;LS ;H> NB? 1L?MC>?HN MB;FFW CH FCABN I@ NB? L?KOCL?G?HNM I@ H;NCIH;F M?=OLCNS

;H> QCNBION ?R=FO>CHA INB?L L?F?P;HN @;=NILM[_ ;H> ^M?LCIOM ?@@?=NM L?MOFNCHA @LIG NB? >CMJF;=?G?HN I@ ;HS

>IG?MNC= JLI>O=NM <S ?R=?MMCP? CGJILNM MB;FF <? =IHMC>?L?>W QCNBION ?R=FO>CHA INB?L @;=NILM[ ^fZ

4< 5BCM L?;>CHA CM MOJJILN?> <S $IHAL?MMCIH;F @CH>CHAM CH INB?L MN;NON?MZ -33E 3F5FE uy 6Z4Z$Z j v{ue;feufe^5B?

@ONOL? Q?FFa<?CHA I@ NB? 6HCN?> 4N;N?M ?=IHIGS >?J?H>M IH ; MNLIHA G;HO@;=NOLCHA <;M?[_f ;H> yt 6Z4Z$Z j

xytve;fe^$IHAL?MM @CH>M NB;N b euf NB? M?=OLCNS I@ NB? 6HCN?> 4N;N?M CM >?J?H>?HN IH NB? ;<CFCNS I@ NB? >IG?MNC=

CH>OMNLC;F <;M? NI MOJJFS G;N?LC;FM ;H> M?LPC=?M[ evfe$f NI JLIPC>? @IL NB? JLIN?=NCIH ;H> L?MNIL;NCIH I@

>IG?MNC= =LCNC=;F CH@L;MNLO=NOL? IJ?L;NCIHM OH>?L ?G?LA?H=S =IH>CNCIHM[ ewf[ NB? H;NCIH;F >?@?HM?

JL?J;L?>H?MM ?@@ILN I@ NB? 6HCN?> 4N;N?M (IP?LHG?HN L?KOCL?M b e$f NB? >?P?FIJG?HN I@ >IG?MNC= JLI>O=NCP?

=;J;=CNS NI G??N b eCCf OHCKO? N?=BHIFIAC=;F L?KOCL?G?HNM[ e{f GO=B I@ NB? CH>OMNLC;F =;J;=CNS NB;N CM L?FC?>

OJIH <S NB? 6HCN?> 4N;N?M (IP?LHG?HN @IL GCFCN;LS JLI>O=NCIH ;H> INB?L H;NCIH;F >?@?HM? JOLJIM?M CM >??JFS

;H> >CL?=NFS CH@FO?H=?> <S b e"f NB? IP?L;FF =IGJ?NCNCP?H?MM I@ NB? CH>OMNLC;F ?=IHIGS I@ NB? 6HCN?> 4N;N?MX ;H>

e#f NB? ;<CFCNS I@ CH>OMNLC?M CH NB? 6HCN?> 4N;N?MW CH A?H?L;FW NI JLI>O=? CHN?LH;NCIH;FFS =IGJ?NCNCP? JLI>O=NM ;H>

IJ?L;N? JLI@CN;<FS QBCF? G;CHN;CHCHA ;>?KO;N? L?M?;L=B ;H> >?P?FIJG?HN NI JL?M?LP? =IGJ?NCNCP?H?MM QCNB

L?MJ?=N NI GCFCN;LS ;H> =CPCFC;H JLI>O=NCIHX ;H> e|f NB? CH;<CFCNS I@ CH>OMNLC?M CH NB? 6HCN?> 4N;N?MW ?MJ?=C;FFS

MG;FF?L MO<=IHNL;=NILM ;H> MOJJFC?LMW NI JLIPC>? PCN;F J;LNM ;H> =IGJIH?HNM ;H> INB?L G;N?LC;FM QIOF> CGJ;CL

NB? ;<CFCNS NI MOMN;CH NB? "LG?> 'IL=?M I@ NB? 6HCN?> 4N;N?M CH =IG<;N @IL FIHA?L NB;H ; MBILN J?LCI>Z_fZ

4= "11<>2 yt 6Z4Z$Z j xytve;fZ

uy



3;; .6 N+L+<+ o .53/'X(+ L]bWY h\Y /--. ]bjYgh][Uh]cb) ZcfY][b WcadYh]h]cb UbX h\Y

X]gd`UWYaYbh cZ XcaYgh]W ghYY` Vm YlWYgg]jY ]adcfhg \UjY fYgi`hYX ]b h\Y W`cgifY cZ

g]l VUg]W clm[Yb ZifbUWY ZUW]`]h]Yg UbX h\Y ]X`]b[ cZ Zcif acfY 'k\]W\ ]g acfY h\Ub U

2- dYfWYbh fYXiWh]cb ]b h\Y biaVYf cZ giW\ ZUW]`]h]Yg() U 02 dYfWYbh XYWfYUgY ]b

Yad`cmaYbh ]b h\Y ghYY` ]bXighfm) UbX WUigYX h\Y XcaYgh]W ghYY` ]bXighfm Ug U k\c`Y

hc cdYfUhY cb UjYfU[Y k]h\ bY[Uh]jY bYh ]bWcaY g]bWY /--6+

9bch\Yf ZUWhcf) bch cb h\Y `]gh) h\Uh h\Y LYWfYhUfm Z]bXg hc VY U fY`YjUbh ]g h\Y

dfYgYbWY cZ aUgg]jY YlWYgg WUdUW]hm Zcf dfcXiW]b[ ghYY`+ M\]g YlWYgg WUdUW]hm fYgi`hg

]b ghYY` ]adcfhg cWWiff]b[ sibXYf giW\ W]fWiaghUbWYgt h\Uh h\Ym h\fYUhYb hc ]adU]f

h\Y bUh]cbU` gYWif]hm+ 3;; .6 N+L+<+ o .53/'V('0('9(+ M\Y W]fWiaghUbWY cZ YlWYgg

[`cVU` ghYY` dfcXiWh]cb WUdUW]hm ]g U ZUWhcf VYWUigY) k\]`Y N+L+ dfcXiWh]cb WUdUW]hm

\Ug fYaU]bYX Z`Uh g]bWY /--.) ch\Yf ghYY` dfcXiW]b[ bUh]cbg \UjY ]bWfYUgYX h\Y]f

dfcXiWh]cb WUdUW]hm) k]h\ <\]bU U`cbY UV`Y hc dfcXiWY Ug aiW\ Ug h\Y fYgh cZ h\Y

kcf`X WcaV]bYX+ M\]g cjYf\Ub[ cZ [`cVU` YlWYgg WUdUW]hm aYUbg h\Uh N+L+ ghYY`

dfcXiWYfg) Zcf h\Y ZcfYgYYUV`Y ZihifY) k]`` Wcbh]biY hc `cgY aUf_Yh g\UfY hc ]adcfhYX

ghYY` Ug ch\Yf Wcibhf]Yg Yldcfh acfY ghYY` hc h\Y Nb]hYX LhUhYg hc Vc`ghYf h\Y]f ckb

YWcbca]W cV^YWh]jYg UbX cZZgYh `cgg cZ aUf_Yhg hc <\]bYgY ghYY` Yldcfhg+

Bh ]g h\YgY h\fYY ZUWhcfg q X]gd`UWYaYbh cZ XcaYgh]W ghYY` Vm YlWYgg]jY ]adcfhg

UbX h\Y WcbgYeiYbh UXjYfgY ]adUWh cb h\Y YWcbca]W kY`ZUfY cZ h\Y XcaYgh]W ghYY`

]bXighfm) U`cb[ k]h\ [`cVU` YlWYgg WUdUW]hm ]b ghYY` q h\Uh h\Y LYWfYhUfm \Ug WcbW`iXYX

WfYUhY U dYfg]ghYbh h\fYUh cZ Zifh\Yf d`Ubh W`cgifYg h\Uh Wci`X `YUjY h\Y Nb]hYX LhUhYg

ibUV`Y ]b U bUh]cbU` YaYf[YbWm hc dfcXiWY giZZ]W]Ybh ghYY` hc aYYh bUh]cbU` XYZYbgY

UbX Wf]h]WU` ]bXighfm bYYXg+ M\Y LYWfYhUfm Z]bXg h\]g skYU_Yb]b[ cZ cif ]bhYfbU`

YWcbcam aUm ]adU]f h\Y bUh]cbU` gYWif]hmt Ug XYZ]bYX ]b LYWh]cb /0/+ 3;; .6 N+L+<+

.53/'X(+

M\Y LYWfYhUfm U`gc Wcbg]XYfYX k\Yh\Yf h\Y gcifWY cZ h\Y ]adcfhg UZZYWhg h\Y

UbU`mg]g ibXYf LYWh]cb /0/+ Bb h\Y /--. KYdcfh) sh\Y =YdUfhaYbh ZcibX h\Uh ]fcb cfY

UbX gYa]*Z]b]g\YX ghYY` UfY ]adcfhYX Zfca fY`]UV`Y ZcfY][b gcifWYgt UbX WcbW`iXYX

h\Uh sYjYb ]Z h\Y Nb]hYX LhUhYg kYfY XYdYbXYbh cb ]adcfhg cZ ]fcb cfY UbX gYa]*

Z]b]g\YX ghYY`) ]adcfhg kci`X bch h\fYUhYb hc ]adU]f bUh]cbU` gYWif]hm+t /--. KYdcfh

Uh /4+ AckYjYf) VYWUigY <cb[fYgg ]b LYWh]cb /0/ W\cgY hc Yld`]W]h`m X]fYWh h\Y

LYWfYhUfm hc Wcbg]XYf k\Yh\Yf h\Y s]adUWh cZ ZcfY][b WcadYh]h]cbt UbX

sh\Y

uz



X]gd`UWYaYbh cZ Ubm XcaYgh]W dfcXiWhg Vm YlWYgg]jY ]adcfhgt UfY skYU_Yb]b[ cif

]bhYfbU` YWcbcamt Vih aUXY bc fYZYfYbWY hc Ub UggYggaYbh cZ h\Y gcifWYg cZ ]adcfhg)

]h UddYUfg `]_Y`m h\Uh <cb[fYgg fYWc[b]nYX UXjYfgY ]adUWhg a][\h VY WUigYX Vm

]adcfhg Zfca U``]Yg cf ch\Yf fY`]UV`Y gcifWYg+20 9g U fYgi`h) h\Y ZUWh h\Uh gcaY cf U``

cZ h\Y ]adcfhg WUig]b[ h\Y \Ufa UfY Zfca fY`]UV`Y gcifWYg XcYg bch WcadY` U Z]bX]b[

h\Uh h\cgY ]adcfhg Xc bch h\fYUhYb hc ]adU]f bUh]cbU` gYWif]hm+21

9ZhYf WUfYZi` YlUa]bUh]cb cZ h\Y ZUWhg ]b h\]g ]bjYgh][Uh]cb) h\Y LYWfYhUfm \Ug

WcbW`iXYX h\Uh YlWYgg]jY ]adcfhg cZ ghYY` ]b h\Y dfYgYbh W]fWiaghUbWYg Xc h\fYUhYb hc

]adU]f bUh]cbU` gYWif]hm ibXYf LYWh]cb /0/+ LYjYfU` ]adcfhUbh ZUWhcfg q h\Y VfcUXYf

gWcdY cZ h\Y ]bjYgh][Uh]cb)22 h\Y `YjY` cZ [`cVU` YlWYgg WUdUW]hm) h\Y `YjY` cZ ]adcfhg)

h\Y fYXiWh]cb ]b VUg]W clm[Yb ZifbUWY ZUW]`]h]Yg g]bWY /--.) UbX h\Y dchYbh]U` ]adUWh

cZ Zifh\Yf d`Ubh W`cgifYg cb WUdUW]hm bYYXYX ]b U bUh]cbU` YaYf[YbWm q giddcfh U

fYWcaaYbXUh]cb X]ZZYfYbh Zfca h\Y cbY UXcdhYX ]b h\Y /--. KYdcfh+
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A. Initiation of Investigation

Hb 9df]` .6) /-.4) N+L+ LYWfYhUfm cZ <caaYfWY P]`Vif Kcgg ]b]h]UhYX Ub

]bjYgh][Uh]cb hc XYhYfa]bY h\Y YZZYWh cZ ]adcfhYX ghYY` cb bUh]cbU` gYWif]hm ibXYf

LYWh]cb /0/ cZ h\Y MfUXY >ldUbg]cb 9Wh cZ .63/) Ug UaYbXYX '.6 N+L+<+ o .53/(+

IifgiUbh hc LYWh]cb /0/'V('.(';() h\Y =YdUfhaYbh bch]Z]YX h\Y N+L+

=YdUfhaYbh cZ =YZYbgY k]h\ Ub 9df]` .6) /-.4 `YhhYf Zfca LYWfYhUfm Kcgg hc

LYWfYhUfm CUaYg FUhh]g+23

Hb 9df]` /-) /-.4) IfYg]XYbh =cbU`X Mfiad g][bYX U IfYg]XYbh]U`

FYacfUbXia X]fYWh]b[ LYWfYhUfm Kcgg hc dfcWYYX YldYX]h]cig`m ]b WcbXiWh]b[ \]g

]bjYgh][Uh]cb UbX giVa]h U fYdcfh cb \]g Z]bX]b[g hc h\Y IfYg]XYbh+24

Hb 9df]` /.) /-.4) h\Y =YdUfhaYbh diV`]g\YX ]b h\Y ?YXYfU` KY[]ghYf U bch]WY

UVcih h\Y ]b]h]Uh]cb cZ h\]g ]bjYgh][Uh]cb hc XYhYfa]bY h\Y YZZYWh cZ ]adcfhg cZ ghYY` cb

h\Y bUh]cbU` gYWif]hm+ M\Y bch]WY U`gc UbbcibWYX h\Y cdYb]b[ cZ h\Y diV`]W WcaaYbh

dYf]cX Ug kY`` Ug U diV`]W \YUf]b[ hc VY \Y`X cb FUm /1) /-.4+25

B. Public Hearing

M\Y =YdUfhaYbh \Y`X U diV`]W \YUf]b[ hc Y`]W]h Zifh\Yf ]bZcfaUh]cb WcbWYfb]b[

h\]g ]bjYgh][Uh]cb ]b PUg\]b[hcb) =<) cb FUm /1) /-.4+ M\Y =YdUfhaYbh \YUfX

hYgh]acbm Zfca 04 k]hbYggYg Uh h\Y \YUf]b[+ 9 Zi`` `]gh cZ k]hbYggYg UbX Wcd]Yg cZ

h\Y]f hYgh]acbm UfY ]bW`iXYX ]b 9ddYbX]WYg > UbX ?+

C. Public Comments

Hb 9df]` /.) /-.4) h\Y =YdUfhaYbh ]bj]hYX ]bhYfYghYX dUfh]Yg hc giVa]h kf]hhYb

WcaaYbhg) cd]b]cbg) XUhU) ]bZcfaUh]cb) cf UXj]WY fY`YjUbh hc h\Y Wf]hYf]U `]ghYX ]b
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LYWh]cb 4-2+1 cZ h\Y GUh]cbU` LYWif]hm BbXighf]U` ;UgY KY[i`Uh]cbg '.2 <+?+K+ o

4-2+1( Ug h\Ym UZZYWh h\Y fYei]fYaYbhg cZ bUh]cbU` gYWif]hm) ]bW`iX]b[ h\Y Zc``ck]b[7

'U( JiUbh]hm cZ h\Y Ufh]W`Yg giV^YWh hc h\Y ]bjYgh][Uh]cb UbX ch\Yf W]fWiaghUbWYg

fY`UhYX hc h\Y ]adcfhUh]cb cZ giW\ Ufh]W`Yg8 'V( =caYgh]W dfcXiWh]cb WUdUW]hm bYYXYX

Zcf h\YgY Ufh]W`Yg hc aYYh dfc^YWhYX bUh]cbU` XYZYbgY fYei]fYaYbhg8 'W( M\Y WUdUW]hm

cZ XcaYgh]W ]bXighf]Yg hc aYYh dfc^YWhYX bUh]cbU` XYZYbgY fYei]fYaYbhg8 'X( >l]gh]b[

UbX Ubh]W]dUhYX UjU]`UV]`]hm cZ \iaUb fYgcifWYg) dfcXiWhg) fUk aUhYf]U`g) dfcXiWh]cb

Yei]daYbh) ZUW]`]h]Yg) UbX ch\Yf gidd`]Yg UbX gYfj]WYg YggYbh]U` hc h\Y bUh]cbU`

XYZYbgY8 'Y( @fckh\ fYei]fYaYbhg cZ XcaYgh]W ]bXighf]Yg bYYXYX hc aYYh bUh]cbU`

XYZYbgY fYei]fYaYbhg UbX h\Y gidd`]Yg UbX gYfj]WYg ]bW`iX]b[ h\Y ]bjYghaYbh)

Yld`cfUh]cb UbX XYjY`cdaYbh bYWYggUfm hc UggifY giW\ [fckh\8 'Z( M\Y ]adUWh cZ

ZcfY][b WcadYh]h]cb cb h\Y YWcbca]W kY`ZUfY cZ Ubm XcaYgh]W ]bXighfm YggYbh]U` hc

cif bUh]cbU` gYWif]hm8 '[( M\Y X]gd`UWYaYbh cZ Ubm XcaYgh]W dfcXiWhg WUig]b[

giVghUbh]U` ibYad`cmaYbh) XYWfYUgY ]b h\Y fYjYbiYg cZ [cjYfbaYbh) `cgg cZ

]bjYghaYbh cf gdYW]U`]nYX g_]``g UbX dfcXiWh]jY WUdUW]hm) cf ch\Yf gYf]cig YZZYWhg8 '\(

KY`YjUbh ZUWhcfg h\Uh UfY WUig]b[ cf k]`` WUigY U kYU_Yb]b[ cZ cif bUh]cbU` YWcbcam8

UbX ']( 9bm ch\Yf fY`YjUbh ZUWhcfg+ 3;; ?YXYfU` KY[]ghYf) Oc`+ 5/) Gc+ 46) .6/-2*

.6/-4+

M\Y diV`]W WcaaYbh dYf]cX YbXYX cb FUm 0.) /-.4+ M\Y =YdUfhaYbh

fYWY]jYX /-. kf]hhYb diV`]W WcaaYbh giVa]gg]cbg WcbWYfb]b[ h\]g ]bjYgh][Uh]cb+ 9``

diV`]W WcaaYbhg kYfY WUfYZi``m fYj]YkYX UbX ZUWhcfYX ]bhc h\Y ]bjYgh][Uh]cb

dfcWYgg+ ?cf U `]gh]b[ cZ U`` diV`]W WcaaYbhg) G;; 9ddYbX]l @+

D. Interagency Consultation

Bb UXX]h]cb hc h\Y fYei]fYX bch]Z]WUh]cb dfcj]XYX Vm h\Y 9df]` .6) /-.4 `YhhYf

Zfca LYWfYhUfm Kcgg hc LYWfYhUfm FUhh]g) =YdUfhaYbh ghUZZ WUff]YX cih h\Y

Wcbgi`hUh]cbg fYei]fYX ibXYf LYWh]cb /0/'V('/(+26 LhUZZ Wcbgi`hYX k]h\ h\Y]f

WcibhYfdUfhg ]b h\Y =YdUfhaYbh cZ =YZYbgY fY[UfX]b[ Ubm aYh\cXc`c[]WU` UbX dc`]Wm

eiYgh]cbg h\Uh UfcgY Xif]b[ h\Y ]bjYgh][Uh]cb+ =]gWigg]cbg kYfY \Y`X k]h\ h\Y N+L+

9fam FUhYf]Y` <caaUbX) h\Y =YZYbgY Ec[]gh]Wg 9[YbWm) h\Y N+L+ GUjm,GUjU` 9]f
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LmghYag <caaUbX) UbX h\Y NbXYf LYWfYhUfm cZ =YZYbgY Zcf 9Wei]g]h]cbg %

Ec[]gh]Wg) FUbiZUWhif]b[ UbX BbXighf]U` ;UgY Ic`]Wm+

=]gWigg]cbg kYfY U`gc \Y`X k]h\ sUddfcdf]UhY cZZ]WYfg cZ h\Y Nb]hYX LhUhYg)t

]bW`iX]b[ h\Y =YdUfhaYbh cZ LhUhY) =YdUfhaYbh cZ h\Y MfYUgifm) =YdUfhaYbh cZ h\Y

BbhYf]cf,N+L+ @Yc`c[]WU` LifjYm) h\Y =YdUfhaYbh cZ AcaY`UbX LYWif]hm,N+L+

<ighcag UbX ;cfXYf IfchYWh]cb) h\Y BbhYfbUh]cbU` MfUXY <caa]gg]cb) UbX h\Y HZZ]WY

cZ h\Y Nb]hYX LhUhYg MfUXY KYdfYgYbhUh]jY+27
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?cf h\]g fYdcfh) h\Y dfcXiWh gWcdY WcjYfg ghYY` a]`` dfcXiWhg 'sghYY`t( k\]W\

UfY XYZ]bYX Uh h\Y AUfacb]nYX LmghYa 'sALt( 3*X][]h `YjY` Ug7 4/-3.- h\fci[\

4/.32-) 4/.366 h\fci[\ 40-..-) 40-/.-) 40-/1- h\fci[\ 40-/6-) UbX 40-1.-

h\fci[\ 40-36-) ]bW`iX]b[ Ubm giVgYeiYbh fYj]g]cbg hc h\YgY AL WcXYg+ M\Y

Zc``ck]b[ X]gWcbh]biYX AL WcXYg \UjY VYYb ]bW`iXYX Zcf difdcgYg cZ fYdcfh]b[

\]ghcf]WU` XUhU 'df]cf hc /--4(7 4//2/-) 4//360) 4//361) 4//6.-) 40-1.-) 40-1/.)

40-3.-) 40-3/-) UbX 40-33-+

M\YgY ghYY` dfcXiWhg UfY all produced by U.S. steel companies and support

various applications across the defense, critical infrastructure, and commercial

sectors. Generally, these products ZU`` ]bhc cbY cZ h\Y Zc``ck]b[ five product

categories ']bW`iX]b[ Vih bch `]a]hYX hc(7

(1) <UfVcb UbX 9``cm ?`Uh IfcXiWh '?`Uh IfcXiWhg(7 IfcXiWYX Vm fc``]b[ gYa]*

Z]b]g\YX ghYY` h\fci[\ jUfm]b[ gYhg cZ fc``g+ BbW`iXYg g\YYhg) ghf]dg) UbX d`UhYg+

?`Uh dfcXiWhg UfY WcjYfYX ibXYf h\Y Zc``ck]b[ 3*X][]h AL WcXYg7 720810,

720825, 720826, 720827, 720836, 720837, 720838, 720839, 720840,

720851, 720852, 720853, 720854, 720890, 720915, 720916, 720917,

720918, 720925, 720926, 720927, 720928, 720990, 721011, 721012,

721020, 721030, 721041, 721049, 721050, 721061, 721069, 721070,

721090, 721113, 721114, 721119, 721123, 721129, 721190, 721210,

721220, 721230, 721240, 721250, 721260, 722511, 722519, 722530,

722540, 722550, 722591, 722592, 722599, 722611, 722619, 722691,

722692, 722693, 722694, 722699

(2) <UfVcb UbX 9``cm Ecb[ IfcXiWhg 'Ecb[ IfcXiWhg(7 LhYY` dfcXiWhg h\Uh ZU``

cihg]XY h\Y Z`Uh dfcXiWhg WUhY[cfm+ BbW`iXYg VUfg) fU]`g) fcXg) UbX VYUag+

Ecb[ dfcXiWhg UfY WcjYfYX ibXYf h\Y Zc``ck]b[ 3*X][]h AL WcXYg7 721310,

721320, 721391, 721399, 721410, 721420, 721430, 721491, 721499,
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721510, 721550,721590, 721610, 721621, 721622, 721631, 721632,

721633, 721640, 721650, 721699, 721710, 721720, 721730, 721790,

722520, 722620,722710, 722720, 722790, 722810, 722820, 722830,

722840, 722850, 722860, 722870, 722880, 722910,722920, 722990,

730110, 730210, 730240, 730290

(3) <UfVcb UbX 9``cm I]dY UbX MiVY IfcXiWhg 'I]dY UbX MiVY IfcXiWhg(7 >]h\Yf

gYUa`Ygg cf kY`XYX d]dY UbX hiVY dfcXiWhg+ LcaY cZ h\YgY dfcXiWhg aUm

]bW`iXY ghU]b`Ygg Ug kY`` Ug U``cm ch\Yf h\Ub ghU]b`Ygg+

I]dY UbX MiVY dfcXiWhg UfY WcjYfYX ibXYf h\Y Zc``ck]b[ 3*X][]h AL WcXYg7

730410, 730419, 730421, 730423, 730429, 730431, 730439, 730451,

730459, 730490, 730511, 730512, 730519, 730520, 730531, 730539,

730590, 730610, 730619, 730620, 730629, 730630, 730650, 730660,

730661, 730669, 730690

(4) <UfVcb UbX 9``cm LYa]*Z]b]g\YX IfcXiWhg 'LYa]*Z]b]g\YX IfcXiWhg(7 M\Y

]b]h]U`) ]bhYfaYX]UhY gc`]X Zcfag cZ ac`hYb ghYY`) hc VY fY*\YUhYX UbX Zifh\Yf

Zcf[YX) fc``YX) g\UdYX) cf ch\Yfk]gY kcf_YX ]bhc Z]b]g\YX ghYY` dfcXiWhg+

BbW`iXYg V`ccag) V]``Yhg) g`UVg) ]b[chg) UbX ghYY` Zcf WUgh]b[g+

LYa]*Z]b]g\YX dfcXiWhg UfY WcjYfYX ibXYf h\Y Zc``ck]b[ 3*X][]h AL WcXYg7

720610, 720690, 720711, 720712, 720719, 720720, 722410, 722490

(5) LhU]b`Ygg IfcXiWhg7 LhYY` dfcXiWhg) ]b Z`Uh*fc``YX) `cb[) d]dY UbX hiVY) UbX

gYa]*Z]b]g\YX Zcfag) WcbhU]b]b[ Uh a]b]aia .-+2 dYfWYbh W\fca]ia UbX) Vm

kY][\h) .+/ dYfWYbh cf `Ygg cZ WUfVcb) cZZYf]b[ VYhhYf Wcffcg]cb fYg]ghUbWY h\Ub

ch\Yf ghYY`+

Stainless steel dfcXiWhg UfY WcjYfYX ibXYf h\Y Zc``ck]b[ 3*X][]h AL WcXYg7

721810, 721891, 721899, 721911, 721912, 721913, 721914, 721921,

721922, 721923, 721924, 721931, 721932, 721933, 721934, 721935,

721990, 722011, 722012, 722020, 722090, 722100, 722211, 722219,

722220, 722230, 722240, 722300, 730411, 730422, 730424, 730441,

730449, 730611, 730621, 730640

vv



V. 58=38=6B

A. Steel is Important to U.S. National Security

9g X]gWiggYX ]b IUfh BB) sbUh]cbU` gYWif]hmt ibXYf LYWh]cb /0/ ]bW`iXYg Vch\

'.( bUh]cbU` XYZYbgY) UbX '/( Wf]h]WU` ]bZfUghfiWhifY bYYXg+

1. Steel is Needed for National Defense Requirements

LhYY` Ufh]W`Yg UfY Wf]h]WU` hc h\Y bUh]cbug cjYfU`` XYZYbgY cV^YWh]jYg+30 M\Y N+L+

=YdUfhaYbh cZ =YZYbgY '=c=( \Ug U `Uf[Y UbX cb[c]b[ bYYX Zcf U fUb[Y cZ ghYY`

dfcXiWhg h\Uh UfY igYX ]b ZUVf]WUh]b[ kYUdcbg UbX fY`UhYX gmghYag Zcf h\Y bUh]cbug

XYZYbgY+31 =c= fYei]fYaYbhg q k\]W\ WiffYbh`m fYei]fY UVcih h\fYY dYfWYbh cZ N+L+

ghYY` dfcXiWh]cb q UfY aYh Vm ghYY` WcadUb]Yg h\Uh U`gc giddcfh h\Y fYei]fYaYbhg Zcf

Wf]h]WU` ]bZfUghfiWhifY UbX WcaaYfW]U` ]bXighf]Yg+

M\Y ZfYY aUf_Yh gmghYa ]b h\Y Nb]hYX LhUhYg fYei]fYg WcaaYfW]U``m j]UV`Y ghYY`

dfcXiWYfg hc aYYh XYZYbgY bYYXg+ Gc WcadUbm Wci`X UZZcfX hc WcbghfiWh UbX cdYfUhY

U acXYfb ghYY` a]`` gc`Y`m hc gidd`m XYZYbgY bYYXg VYWUigY h\cgY bYYXg UfY hcc

X]jYfgY+ Bb cfXYf hc gidd`m h\cgY X]jYfgY bUh]cbU` XYZYbgY bYYXg) N+L+ ghYY` a]``g

aigh UhhfUWh giZZ]W]Ybh WcaaYfW]U` ']+Y+) bcb*XYZYbgY( Vig]bYgg+ M\Y WcaaYfW]U`

fYjYbiY giddcfhg WcbghfiWh]cb) cdYfUh]cb) UbX aU]bhYbUbWY cZ dfcXiWh]cb WUdUW]hm

Ug kY`` Ug h\Y id[fUXYg) fYgYUfW\ UbX XYjY`cdaYbh fYei]fYX hc Wcbh]biY hc gidd`m

XYZYbgY bYYXg ]b h\Y ZihifY+ 3;; 9ddYbX]l A Zcf YlUad`Yg+

2. Steel is Required for U.S. Critical Infrastructure

LhYY` U`gc ]g bYYXYX hc gUh]gZm fYei]fYaYbhg Zcf sh\cgY ]bXighf]Yg h\Uh h\Y N+L+

@cjYfbaYbh \Ug XYhYfa]bYX UfY Wf]h]WU` hc a]b]aia cdYfUh]cbg cZ h\Y YWcbcam UbX

[cjYfbaYbh+t32 Bb h\Y /--. KYdcfh h\Y =YdUfhaYbh ]XYbh]Z]YX /5 sWf]h]WU`

]bXighf]Yg+t33 M\Y <f]h]WU` BbZfUghfiWhifY 9ggifUbWY HZZ]WY h\Uh ]XYbh]Z]YX h\Y
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sWf]h]WU` ]bXighf]Ygt ]g bc `cb[Yf ]b Yl]ghYbWY) gc Zcf h\]g ]bjYgh][Uh]cb h\Y =YdUfhaYbh

]bghYUX fY`]YX cb h\Y ]bXighf]Yg ]XYbh]Z]YX Vm h\Y N+L+ @cjYfbaYbh ]b h\Y /-.0

IfYg]XYbh]U` Ic`]Wm =]fYWh]jY /. 'II=*/.(+34 M\Y LYWfYhUfm VY`]YjYg h\Uh h\Y fUb[Y

cZ ]bXighf]Yg ]XYbh]Z]YX ]b II=*/. ]g WcadUfUV`Y hc h\Y fUb[Y cZ Wf]h]WU` ]bXighf]Yg

UbU`mnYX ]b h\Y /--. KYdcfh+

IifgiUbh hc II=*/.) h\YfY UfY .3 XYg][bUhYX Wf]h]WU` ]bZfUghfiWhifY gYWhcfg ]b

h\Y Nb]hYX LhUhYg) aUbm cZ k\]W\ igY \][\ jc`iaYg cZ ghYY` 'G;; 9ddYbX]l B(+35 M\Y

.3 gYWhcfg ]bW`iXY W\Ya]WU` dfcXiWh]cb) Wcaaib]WUh]cbg) XUag) YbYf[m) ZccX

dfcXiWh]cb) biW`YUf fYUWhcfg) hfUbgdcfhUh]cb gmghYag) kUhYf) UbX kUghY kUhYf gmghYag+

BbWfYUgYX eiUbh]h]Yg cZ ghYY` k]`` VY bYYXYX Zcf jUf]cig Wf]h]WU` ]bZfUghfiWhifY

Udd`]WUh]cbg ]b h\Y Wca]b[ mYUfg+ M\Y 9aYf]WUb LcW]Yhm cZ <]j]` >b[]bYYfg

Ygh]aUhYg h\Uh h\Y Nb]hYX LhUhYg bYYXg hc ]bjYgh $1+2 hf]``]cb ]b ]bZfUghfiWhifY Vm /-/2)

UbX U giVghUbh]U` dcfh]cb cZ h\YgY dfc^YWhg fYei]fY ghYY` WcbhYbh+36

3. Domestic Steel Production is Essential for National Security

Applications

=caYgh]W ghYY` dfcXiWh]cb ]g YggYbh]U` Zcf bUh]cbU` gYWif]hm+ <cb[fYgg) ]b

LYWh]cb /0/'X() X]fYWhYX h\Y LYWfYhUfm cZ <caaYfWY UbX h\Y IfYg]XYbh hc Wcbg]XYf

XcaYgh]W dfcXiWh]cb UbX h\Y YWcbca]W kY`ZUfY cZ h\Y Nb]hYX LhUhYg ]b XYhYfa]b]b[

k\Yh\Yf ]adcfhg h\fYUhYb hc ]adU]f bUh]cbU` gYWif]hm+

Bb h\Y WUgY cZ ghYY`) h\Y \]ghcfm cZ N+L+ @cjYfbaYbh UWh]cbg hc YbgifY h\Y

Wcbh]biYX j]UV]`]hm cZ h\Y N+L+ ghYY` ]bXighfm XYacbghfUhYg h\Uh) UWfcgg XYWUXYg UbX

9Xa]b]ghfUh]cbg) h\YfY \Ug VYYb WcbgYbgig h\Uh XcaYgh]W ghYY` dfcXiWh]cb ]g j]hU` hc

bUh]cbU` gYWif]hm+
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If]cf g][b]Z]WUbh UWh]cbg ibXYf jUf]cig ghUhihcfm Uih\cf]h]Yg hc UXXfYgg ghYY`

]adcfhg ig]b[ eichUg cf hUf]ZZg kYfY hU_Yb Vm IfYg]XYbh @Ycf[Y P+ ;ig\) IfYg]XYbh

P]``]Ua C+ <`]bhcb 'h\fYY h]aYg() IfYg]XYbh @Ycf[Y A+ P+ ;ig\) IfYg]XYbh KcbU`X P+

KYU[Ub 'h\fYY h]aYg() IfYg]XYbh CUaYg >+ <UfhYf 'hk]WY() UbX IfYg]XYbh K]W\UfX F+

G]lcb) U`` Uh `ckYf `YjY`g cZ ]adcfh dYbYhfUh]cb h\Ub Uh dfYgYbh+ Bb h\Y .64-g) UWh]cb

kUg hU_Yb hc `]a]h ]adcfh dYbYhfUh]cb hc Uddfcl]aUhY`m .6 dYfWYbh+ Bb h\Y .65-g)

]adcfh dYbYhfUh]cb \UX fYUW\YX /. dYfWYbh UbX h\Y N+L+ @cjYfbaYbh YbUWhYX

WcffYWh]b[ aYUgifYg+ Bb h\Y .66-g UbX /---g ]adcfh dYbYhfUh]cb U[U]b fYUW\YX id hc

/0 dYfWYbh) k\]W\ dfcadhYX h\Y N+L+ @cjYfbaYbh hc hU_Y UXX]h]cbU` UWh]cbg+37 Bb

/-.3) ]adcfh dYbYhfUh]cb UjYfU[YX 0- dYfWYbh UbX Zcf h\Y Z]fgh b]bY acbh\g cZ /-.4

]adcfhg \UjY Wcbg]ghYbh`m UjYfU[YX cjYf 0- dYfWYbh cZ N+L+ XcaYgh]W XYaUbX+

4. Domestic Steel Production Depends on a Healthy and Competitive

U.S. Industry

N+L+ ghYY` dfcXiWYfg kci`X VY ibUV`Y hc gifj]jY difY`m cb XYZYbgY cf Wf]h]WU`

]bZfUghfiWhifY ghYY` bYYXg+ Bb h\Y ghYY` ]bXighfm) ]h ]g WcaaYfW]U` UbX ]bXighf]U`

WighcaYf gU`Yg h\Uh [YbYfUhY h\Y fY`Uh]jY`m ghYUXm dfcXiWh]cb bYYXYX Zcf

aUbiZUWhif]b[ YZZ]W]YbWm) UbX h\Y fYjYbiY jc`iaY bYYXYX hc gighU]b h\Y Vig]bYgg+

LU`Yg Zcf Wf]h]WU` ]bZfUghfiWhifY UbX XYZYbgY Udd`]WUh]cbg UfY cZhYb `Ygg dfYX]WhUV`Y)

WmW`]WU`) UbX `]a]hYX ]b jc`iaY+

LhYY` aUbiZUWhifYfg cdYfUh]b[ ]b h\Y Nb]hYX LhUhYg) \ckYjYf) \UjY gYYb h\Y]f

WcaaYfW]U` UbX ]bXighf]U` Vig]bYgg ghYUX]`m YfcXYX Vm U [fck]b[ ]bZ`il cZ `ckYf*

df]WYX ]adcfhYX dfcXiWh Zfca Wcibhf]Yg k\YfY ghYY` aUbiZUWhif]b[ cZhYb ]g

giVg]X]nYX) X]fYWh`m cf ]bX]fYWh`m+ M\Y =YdUfhaYbh cZ <caaYfWY WiffYbh`m \Ug .31

Ubh]Xiad]b[ UbX WcibhYfjU]`]b[ Xihm XYhYfa]bUh]cbg ]b YZZYWh) UbX \Ug /- UXX]h]cbU`

WUgYg ibXYf ]bjYgh][Uh]cb) hc UXXfYgg gdYW]Z]W WUgYg+ 3;; 9ddYbX]l D+

5. Steel Consumed in Critical Industries

Bb h\]g ]bjYgh][Uh]cb) h\Y ]ggiY VYZcfY h\Y =YdUfhaYbh ]g k\Yh\Yf ghYY` ]adcfhg

sh\fYUhYb hc ]adU]ft bUh]cbU` gYWif]hm+ 3;; .6 N+L+<+ o .53/+ 9g X]gWiggYX ]b IUfh

BB) h\Y LYWfYhUfm \Ug XYhYfa]bYX h\Uh ]b h\Y dfYgYbh WUgY h\Y fY`YjUbh ZUWhcfg UfY h\Y
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sgYf]cig YZZYWhg fYgi`h]b[ Zfca h\Y X]gd`UWYaYbh cZ p XcaYgh]W SghYY`T dfcXiWhg Vm

YlWYgg]jY ]adcfhgt UbX h\Y s]adUWh cZ ZcfY][b WcadYh]h]cb cb h\Y YWcbca]W kY`ZUfY

cZ ]bX]j]XiU` XcaYgh]W SghYY`T ]bXighf]Ygt h\Uh) k\Yb WcaV]bYX k]h\ h\Y W]fWiaghUbWY

cZ aUgg]jY [`cVU` YlWYgg WUdUW]hm) WUigYg U skYU_Yb]b[ cZ cif ]bhYfbU` YWcbcamt

h\Uh saUm ]adU]f h\Y bUh]cbU` gYWif]hm+t38

Bb U ZfYY aUf_Yh gmghYa) h\Y UV]`]hm cZ h\Y XcaYgh]W ghYY` ]bXighfm hc Wcbh]biY

aYYh]b[ bUh]cbU` gYWif]hm bYYXg XYdYbXg cb h\Y Wcbh]biYX WUdUV]`]hm cZ h\Y N+L+ ghYY`

]bXighfm hc WcadYhY ZU]f`m ]b h\Y WcaaYfW]U` aUf_Yhd`UWY UbX aU]bhU]b U Z]bUbW]U``m

j]UV`Y XcaYgh]W aUbiZUWhif]b[ WUdUV]`]hm+ M\]g ]bW`iXYg h\Y bYYX hc \UjY Ub

UXYeiUhY`m g_]``YX kcf_ZcfWY Zcf aUbiZUWhif]b[ Ug kY`` Ug hc WcbXiWh fYgYUfW\ UbX

XYjY`cdaYbh Zcf ZihifY dfcXiWhg+39 9 Wcbh]biYX `cgg cZ j]UV`Y WcaaYfW]U`

dfcXiWh]cb WUdUV]`]h]Yg UbX fY`UhYX g_]``YX kcf_ZcfWY k]`` ^YcdUfX]nY h\Y N+L+ ghYY`

]bXighfmug UV]`]hm hc aYYh h\Y Zi`` gdYWhfia cZ bUh]cbU` gYWif]hm fYei]fYaYbhg+

M\Y =YdUfhaYbh ]b /--. XYhYfa]bYX h\Uh h\Y sWf]h]WU` ]bXighf]Ygt gYWhcf) k\]W\

]g UbU`c[cig hc h\Y acfY fcVigh Wf]h]WU` ]bZfUghfiWhifY gYWhcfg ]XYbh]Z]YX difgiUbh hc

II=*/.) kci`X fYei]fY sbc acfY h\Ub 00+35 a]``]cb hcbg cZ Z]b]g\YX ghYY` dYf mYUf)t40

VUgYX cb 0-+55 dYfWYbh cZ XcaYgh]W Wcbgiadh]cb VY]b[ igYX ]b ]bXighf]Yg fY`UhYX hc

Wf]h]WU` ]bZfUghfiWhifY+ M\Y =YdUfhaYbh \Ug bck idXUhYX h\Y sWf]h]WU` ]bXighf]Ygt

WU`Wi`Uh]cb Zfca h\Y /--. KYdcfh41 ig]b[ <Ybgig ;ifYUi ghYY` igU[Y Z][ifYg Zfca

/--4) k\]W\ UfY h\Y `UhYgh UjU]`UV`Y+ 3;; 9ddYbX]l B Zcf acfY XYhU]`YX ]bZcfaUh]cb

cb ghYY` bYYXg Zcf Wf]h]WU` ]bZfUghfiWhifY+
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M\Y idXUhYX UbU`mg]g ]b 9ddYbX]l B g\ckg h\Uh 16+. dYfWYbh cZ XcaYgh]W ghYY`

Wcbgiadh]cb ]b /--4 kUg igYX ]b Wf]h]WU` ]bXighf]Yg+ =caYgh]W dfcXiWh]cb ]b /--4

kUg ..- a]``]cb aYhf]W hcbg+ M\Y 16+. dYfWYbh cZ XcaYgh]W Wcbgiadh]cb igYX ]b

Wf]h]WU` ]bXighf]Yg YeiU`g 21 a]``]cb aYhf]W hcbg) WcadUfYX hc 0-+23 a]``]cb aYhf]W

hcbg 'cf 00+35 a]``]cb g\cfh hcbg( igYX ]b Wf]h]WU` ]bXighf]Yg ]b .664+ M\ig ]b .- mYUfg

h\Y XYaUbX Zcf ghYY` ]b Wf]h]WU` ]bXighf]Yg ]bWfYUgYX Vm 30 dYfWYbh+

B. Imports in Such Quantities as are Presently Found Adversely Impact the

Economic Welfare of the U.S. Steel Industry

Bb h\Y ghYY` gYWhcf) ZcfY][b WcadYh]h]cb ]g W\UfUWhYf]nYX Vm giVghUbh]U` UbX

gighU]bYX [`cVU` cjYfWUdUW]hm UbX dfcXiWh]cb ]b YlWYgg cZ ZcfY][b XcaYgh]W XYaUbX+

1. Imports of Steel Products Continue to Increase

M\Y Nb]hYX LhUhYg ]g h\Y kcf`Xug `Uf[Ygh ghYY` ]adcfhYf+ M\Y hcd /- gcifWYg cZ

N+L+ ]adcfhg cZ ghYY` dfcXiWhg UWWcibhYX Zcf Uddfcl]aUhY`m 6. dYfWYbh cZ h\Y fci[\`m

03 a]``]cb aYhf]W hcbg cZ ghYY` h\Y Nb]hYX LhUhYg ]g YldYWhYX hc ]adcfh ]b /-.4 'G;;

?][ifY /(+

MchU` N+L+ ]adcfhg fcgY Zfca /2+6 a]``]cb aYhf]W hcbg ]b /-..) dYU_]b[ Uh 1-+/

a]``]cb aYhf]W hcbg ]b /-.1 Uh h\Y \Y][\h cZ h\Y g\U`Y \mXfcWUfVcb Xf]``]b[ Vcca+ ?cf

/-.4 'Z]fgh hYb acbh\g( ]adcfhg UfY ]bWfYUg]b[ Uh U XciV`Y*X][]h fUhY cjYf /-.3)

dig\]b[ Z]b]g\YX ghYY` ]adcfhg Wcbg]ghYbh`m cjYf 0- dYfWYbh cZ N+L+ Wcbgiadh]cb+
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45# Zmixreq# 453/467# ;5;/976# 839(#

46# Rixlivperhw# 84;/;;6# 8<=/=63# 47(#

47# Mxep}# 5;9/<3=# 848/78=# <9(#

48# Xlemperh# ;5/4<6# 74;/6<=# 7;<(#

49# Wtemr# 4=8/=3;# 736/3=4# 439(#

4;# Yrmxih#Omrkhsq# 733/577# 687/6<=# 044(#

4<# Wsyxl#Ejvmge# 456/334# 683/758# 4<8(#

4=# W{ihir# 59;/9<8# 5==/4;3# 45(#

53# Yrmxih#Evef#Iqmvexiw# 96/649# 5=3/554# 68<(#

Xst#53#Xsxep# 55/;<=/5<8# 65/;77/963# 77(#

Wsyvgi>#Yrmxih#Wxexiw#Hitevxqirx#sj#Gsqqivgi/#Fyviey#sj#xli#Girwyw/#Jsvimkr#Xvehi#Hmzmwmsr/#MLW#Kpsfep#

Xvehi#Expew#Hexefewi>#Vizmwih#Wxexmwxmgw#jsv#5344#0 534;1##534;#hexe#mw#erryepm~ih#fewih#sr#]XH#534;#

xlvsykl#Sgxsfiv1#

9g g\ckb ]b 9ddYbX]l D) Ubh]Xiad]b[ UbX WcibhYfjU]`]b[ Xihm UWh]cbg WUb

UXXfYgg gdYW]Z]W ]bghUbWYg cZ ibZU]f`m hfUXYX ghYY` dfcXiWhg+ AckYjYf) []jYb h\Y `Uf[Y

biaVYf cZ Wcibhf]Yg Zfca k\]W\ h\Y Nb]hYX LhUhYg ]adcfhg ghYY` UbX h\Y amf]UX cZ

X]ZZYfYbh dfcXiWhg ]bjc`jYX) ]h Wci`X hU_Y mYUfg hc ]XYbh]Zm UbX ]bjYgh][UhY YjYfm

]bghUbWY cZ ibZU]f`m hfUXYX ghYY`) cf UhhYadhg hc hfUbgg\]d cf YjUXY fYaYX]U` Xih]Yg+
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FcfYcjYf) N+L+ ]bXighfm \Ug U`fYUXm gdYbh \ibXfYXg cZ a]``]cbg cZ Xc``Ufg ]b

fYWYbh mYUfg cb 9=,<O= WUgYg) k]h\ gYYa]b[`m bc YbX ]b g][\h hc h\Y]f cih`Umg+

LaU``Yf ghYY` aUbiZUWhifYfg UfY Z]bUbW]U``m ibUV`Y hc UZZcfX h\YgY hmdY cZ WUgYg) cf

UfY \Yg]hUbh hc Z]`Y WUgYg ]b `][\h cZ dcgg]V`Y aUf_Yh Ybhfm fYhU`]Uh]cb ]b ZcfY][b

aUf_Yhg Zcf Z]b]g\YX ghYY` dfcXiWhg+42

2. High Import Penetration

Bb WcbhfUgh hc h\Y g]hiUh]cb ]b h\Y /--. KYdcfh) k\YfY ]adcfhg cZ gYa]*Z]b]g\YX

ghYY` fYdfYgYbhYX Uddfcl]aUhY`m 4 dYfWYbh cZ XcaYgh]W Wcbgiadh]cb)43 ]adcfhg cZ

Z]b]g\YX ghYY` dfcXiWhg ']+Y+ bch ]bW`iX]b[ gYa]*Z]b]g\YX ghYY`( WiffYbh`m fYdfYgYbh

cjYf /2 dYfWYbh cZ N+L+ Wcbgiadh]cb 'G;; ?][ifY 0(+44 BZ ]adcfhg cZ gYa]*Z]b]g\YX

dfcXiWhg UfY ]bW`iXYX) h\Y ]adcfh dYbYhfUh]cb `YjY` \Ug VYYb UVcjY 0- dYfWYbh Zcf h\Y

Z]fgh hYb acbh\g cZ /-.4+ Badcfh dYbYhfUh]cb cZ ghYY` d]dY UbX hiVY kUg 41 dYfWYbh

]b /-.3 UbX Zifh\Yf ]bWfYUgYX ]b /-.4+

4==<# 4===# 5333# 5334# 5335# 5336# 5337# 5338# 5339# 533;# 533<# 533=# 5343# 5344# 5345# 5346# 5347# 5348# 5349#
]XH#
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]XH#

534;#

Mqt1#Tir1# 5917# 5419# 5516# 5317# 5317# 481=# 5419# 531=# 591;# 541=# 561=# 541;# 531=# 541<# 561=# 5614# 5<14# 5<1=# 5818# 5817# 5;18#
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+I|gpyhiw#Wiqm0Jmrmwlih,#
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3. High Import to Export Ratio

N+L+ ]adcfhg cZ ghYY` dfcXiWhg) k\]W\ X]gd`UWY XYaUbX Zcf XcaYgh]W ghYY` UbX

`ckYf dfcXiWh]cb Uh N+L+ d`Ubhg) fYUW\YX bYUf`m Zcif h]aYg h\Y `YjY` cZ Yldcfhg cZ

N+L+ ghYY` dfcXiWhg ]b /-.3 'G;; ?][ifY 1(+ M\Y YldUbg]cb cZ ghYY` dfcXiWh]cb

WUdUW]hm cihg]XY cZ h\Y Nb]hYX LhUhYg ]b h\Y `Ugh XYWUXY '9g]U) h\Y F]XX`Y >Ugh) UbX

Lcih\ 9aYf]WU() aiW\ cZ ]h giVg]X]nYX Vm bUh]cbU` [cjYfbaYbhg) Wcbh]biYg hc

XYdfYgg kcf`X ghYY` df]WYg k\]`Y aU_]b[ ]h ]bWfYUg]b[`m X]ZZ]Wi`h Zcf N+L+ WcadUb]Yg

hc Yldcfh h\Y]f ghYY` dfcXiWhg+ P\]`Y N+L+ ghYY` dfcXiWYfg gUk U a]`X ]bWfYUgY ]b ghYY`

Yldcfhg Zfca /--2 hc /-.0) acfY fYWYbh`m gU`Yg hc ZcfY][b WighcaYfg \UjY VYYb

XYW`]b]b[+ >ldcfhg ZY`` hc b]bY a]``]cb aYhf]W hcbg ]b /-.3 Zfca U /-*mYUf \][\ cZ ./

a]``]cb aYhf]W hcbg UbbiU``m Zfca /-.. hc /-.0+ Fcgh N+L+ ghYY` Yldcfhg UfY Uihc

]bXighfm fY`UhYX UbX UfY gYbh hc <UbUXU '2- dYfWYbh Vm kY][\h ]b /-.3( UbX FYl]Wc

'06 dYfWYbh Vm kY][\h ]b /-.3(+ ?`Uh dfcXiWhg fYdfYgYbh h\Y aU^cf]hm cZ h\YgY Yldcfhg

q 24 dYfWYbh cZ N+L+ ghYY` Yldcfhg Zcf <UbUXU UbX 31 dYfWYbh cZ ghYY` Yldcfhg Zcf

FYl]Wc+
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Jmkyvi#71#Y1W1#Mqtsvxw#erh#I|tsvxw#sj#Wxiip#Qmpp#Tvshygxw#

Wsyvgiw>#MLW#Qevomx#Kpsfep#Xvehi#Expew#

]XH#xlvsykl#Sgxsfiv#5349#)#534;1#

M\Y gUaY ]g hfiY ]b h\Y `]bY d]dY gYWhcf+ M\Y Nb]hYX LhUhYg Yldcfhg U a]b]aU`

Uacibh cZ `]bY d]dY+ >ldcfhg cZ `]bY d]dY fYUW\YX U fYWYbh dYU_ cZ 2/2 h\cigUbX

aYhf]W hcbg ]b /-.0 VYZcfY XYW`]b]b[ g][b]Z]WUbh`m+ >ldcfhg hchU`YX ^igh 3- h\cigUbX

aYhf]W hcbg ]b /-.3) U XYWfYUgY cZ 56 dYfWYbh Zfca /-.0) UbX kYfY `Ygg h\Ub cbY*
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hkYbh]Yh\ cZ h\Y g]nY cZ `]bY d]dY ]adcfhg+ <UbUXU fYdfYgYbhg h\Y `Uf[Ygh XYgh]bUh]cb

Zcf N+L+ `]bY d]dY Yldcfhg) k]h\ 06 dYfWYbh cZ /-.3 Yldcfhg [c]b[ hc <UbUXU) Zc``ckYX

Vm FYl]Wc k]h\ .0 dYfWYbh+

4. Steel Prices

Ach*fc``YX Wc]` df]WYg UfY U VYbW\aUf_ df]WY ]bX]WUhcf Zcf U Wcaacb hmdY cZ

ghYY` 'G;; ?][ifY 2(+ Ach fc``YX Wc]` ]g Wcbg]XYfYX U sVYbW\aUf_t VYWUigY ]h ]g U

WcaacX]hm dfcXiWh k]h\ U ZU]f`m Wcaacb XYZ]b]h]cb [`cVU``m+

5339# 533;# 533<# 533=# 5343# 5344# 5345# 5346# 5347# 5348# 5349# 534;#

YW#LVG# 9;715;# 8=;155# =95184# 86<1<=# 9<3189# <55195# ;341<7# 9=9153# ;5;1;<# 838198# 8;819<# 9<7144#
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'933#

'<33#

'4/333#

'4/533#
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H
s
pp
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Jmkyvi#81#Lsx#Vsppih0 YWE#Hsqiwxmg#Lsx#Vsppih#Gsmp#+JSF#Qmh{iwx#Qmpp,#'2qx#

Wsyvgi>#Tpexxw#+eggiwwih#jvsq#Fpssqfivk#Jmrergmep,#534;#vijpigxw#xli#tvmgi#xlvsykl#Higiqfiv#+ew#sj#

Higiqfiv#54/#534;1#

N+L+ df]WYg Zcf \ch*fc``YX ghYY` Wc]` \UjY VYYb \][\Yf h\Ub ]b ch\Yf Wcibhf]Yg

g]bWY /-.-+ N+L+ XcaYgh]W VYbW\aUf_ df]WYg Zcf h\]g dfcXiWh W`Ugg X]ddYX

YgdYW]U``m `ck ]b /-.2 Uh $2-2+32,aYhf]W hcb VYZcfY fYWcjYf]b[ ]b /-.3 hc

$242+35,aYhf]W hcb+ Bb /-.3) h\Y df]WY cZ ZfY][\h*cb*VcUfX ghckYX <\]bU dcfh ghYY`

\ch*fc``YX Wc]` kUg .1 dYfWYbh `ckYf h\Ub N+L+ XcaYgh]W \ch*fc``YX Wc]`+ Bb h\Y WUgY

cZ 9L>9G bUh]cbg) ]adcfh df]WYg Zcf \ch*fc``YX Wc]` kYfY 00 dYfWYbh `ckYf UbX

Gcfh\ >ifcdY XcaYgh]W \ch*fc``YX Wc]` kUg /. dYfWYbh `ckYf+ >UW\ fY[]cb gUk U

df]WY XYW`]bY ]b /-.2 'G;; ?][ifY 3(+ N+L+ df]WYg fYaU]bYX \][\Yf h\Ub ch\Yf

fY[]cbgu df]WYg Zcf h\]g WcaacX]hm `YjY` dfcXiWh h\fci[\cih h\Y dYf]cX+ LiW\

\][\Yf df]WYg UfY Uhhf]VihUV`Y hc \][\Yf hUlYg) \YU`h\WUfY) Ybj]fcbaYbhU` ghUbXUfXg)
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UbX ch\Yf fY[i`Uhcfm YldYbgYg+ FcfYcjYf) `ckYf df]WYg ]b ghYY` dfcXiW]b[ fY[]cbg

VUW_YX Vm ghUhY*giVg]X]nYX YbhYfdf]gYg UXXg dfYggifY cb N+L+ WcadYh]hcfg hc Yldcfh

h\Y]f ghYY` dfcXiWhg hc h\Y N+L+ 9[U]b ]b /-.3) U`` WUhY[cf]Yg cZ ghYY` ]b U``

Wcibhf]Yg Wcbh]biYX hc YldYf]YbWY dfYggifY hc `ckYf df]WYg WcadUfYX hc k\Uh Wci`X

VY W\Uf[YX ]b /-./+
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Wsyvgi>#Fpssqfivk/#Tpexxw/#Erxemoi1#534;#tvmgiw#evi#xlvsykl#Higiqfiv#53/#534;1#

Jmkyvi#91#Vikmsrep#Gsqtevmwsr#sj#Lsx#Vsppih#Gsmp#Firgl#Qevo#Tvmgiw#+YWH2QX,#

Bb /-.2) ghYY` df]WYg ZY`` [`cVU``m+ 9g h\Y H><= bchYX) h\Y WcaV]bYX YZZYWh

cZ kYU_Yb]b[ [`cVU` ghYY` XYaUbX) ]bW`iX]b[ ]b h\Y Nb]hYX LhUhYg) [fck]b[ Yldcfhg

]b aUbm YWcbca]Yg) UbX XYWfYUgYg ]b ghYY`aU_]b[ Wcghg `YX hc U jYfm g\Ufd XYW`]bY
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]b ghYY` df]WYg ]b /-.2+ Gchk]h\ghUbX]b[ h\YgY YZZYWhg) df]WYg Zcf ghYY` ]b h\Y N+L+

fYaU]bYX giVghUbh]U``m \][\Yf h\Ub ]b Ubm ch\Yf UfYU+ AckYjYf) fY`Uh]jY hc df]WYg

VYhkYYb /-.- UbX /-.0) df]WYg UfY gh]`` fY`Uh]jY`m XYdfYggYX+

@`cVU` YlWYgg ghYY` dfcXiWh]cb kYU_Ybg h\Y df]W]b[ dckYf cZ N+L+ ghYY`

dfcXiWYfg+ N+L+ ghYY` dfcXiWYfguWcghg UfY \][\Yf h\Ub h\Y Wcghg Zcf dfcXiWYfg ]b ch\Yf

fY[]cbg XiY hc \][\Yf hUlYg) \YU`h\WUfY) Ybj]fcbaYbhU`) UbX ch\Yf fY[i`Uhcfm

YldYbgYg+ A][\Yf N+L+ ghYY` df]WYg ]bWYbh]j]nY ]adcfh]b[ `ckYf*Wcgh ZcfY][b ghYY`+

FcfYcjYf) YlWYgg dfcXiWh]cb UbX `ckYf df]WYg ]b fY[]cbg dfcl]aUhY hc ghUhY

giVg]X]nYX YbhYfdf]gYg X]gd`UWY difW\UgYg Zfca aUf_Yh VUgYX ghYY` YldcfhYfg UbX UXX

dfYggifY cb h\cgY aUf_Yh VUgYX gidd`]Yfg hc Yldcfh hc h\Y N+L+ M\Y YZZYWh cZ [`cVU`

YlWYgg ghYY` dfcXiWh]cb cb N+L+ ghYY` df]WYg UbX ]adcfh `YjY`g ]g X]gWiggYX ]b [fYUhYf

XYhU]` ]b 9ddYbX]l E+

5. Steel Mill Closures

N+L+ ghYY` a]`` W`cgifYg Wcbh]biY YfcX]b[ cjYfU`` N+L+ ghYY` a]`` WUdUW]hm UbX

Yad`cmaYbh+ FUbm N+L+ ghYY` a]``g \UjY VYYb Xf]jYb cih cZ Vig]bYgg XiY hc

XYW`]b]b[ ghYY` df]WYg) [`cVU` cjYfWUdUW]hm) UbX ibZU]f`m hfUXYX ghYY`+ L]bWY /---) h\Y

Nb]hYX LhUhYg \Ug `cgh cjYf /2 dYfWYbh cZ ]hg VUg]W clm[Yb ZifbUWY ZUW]`]h]Yg k]h\ h\Y

W`cgifY cZ g]l ZUW]`]h]Yg7 K@ LhYY` ]b LdUffckg Ic]bh) FUfm`UbX8 K@ LhYY` ]b

LhYiVYbj]``Y) H\]c8 K@ LhYY` ]b PUffYb) H\]c8 9fWY`cfF]hhU` ]b >Ugh <\]WU[c)

BbX]UbU8 9fWY`cfF]hhU` ]b PY]fhcb) PYgh O]f[]b]U8 UbX N+L+ LhYY` ]b ?U]fZ]Y`X)

9`UVUaU+

Bb UXX]h]cb) Zcif Y`YWhf]W UfW ZifbUWY ghYY` ZUW]`]h]Yg \UjY W`cgYX7 >jfUn ]b

<`Umacbh) =Y`UkUfY8 9fWY`cfF]hhU` ]b @Ycf[Yhckb) Lcih\ <Ufc`]bU8 @YfXUi ]b LUbX

Ldf]b[g) H_`U\caU8 UbX KYdiV`]W LhYY` ]b EcfU]b) H\]c+ Fcgh fYWYbh`m)

9fWY`cfF]hhU` \Ug UbbcibWYX h\Y W`cgifY cZ ]hg d`UhY fc``]b[ a]`` ]b <cbg\c\cW_Yb)

IYbbgm`jUb]U) VYWUigY cZ gU[[]b[ WcaaYfW]U` gU`Yg Uhhf]VihYX hc gif[]b[ ]adcfhg cZ

`ck*Wcgh ghYY` dfcXiWh UbX Z`Uh XYZYbgY XYaUbX+45

M\Y W`cgifYg cZ h\YgY ZUW]`]h]Yg \UjY \UX U g][b]Z]WUbh ]adUWh cb h\Y N+L+

]bXighf]U` kcf_ZcfWY UbX `cWU` YWcbca]Yg+ K@ LhYY` giZZYfYX h\fYY W`cgifYg7
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LdUffckg Ic]bh) FUfm`UbX8 LhYiVYbj]``Y) H\]c8 UbX PUffYb) H\]c+ 9ZhYf Z]`]b[ Zcf

VUb_fidhWm ]b /-./) acfY h\Ub /)--- Yad`cmYYg kYfY X]gd`UWYX ]b FUfm`UbX U`cbY

UbX Ubch\Yf /)--- ]b h\Y F]XkYgh+ M\Y WcadUbm W]hYX kYU_ XYaUbX ]b h\Y ghYY`

]bXighfm Ug kY`` Ug `UW_ cZ Z]bUbW]b[ Ug _Ym Wcbhf]Vihcfg hc h\Y W`cgifY+46

<`cgifYg cZ gaU``Yf ghYY` a]``g \UjY \UX YeiU``m XYjUghUh]b[ ]adUWhg cb

Yad`cmaYbh+ @YfXUi LUbX Ldf]b[g ]b H_`U\caU `cgh 0-- Yad`cmYYg UZhYf W`cg]b[

]b /--6 VYWUigY cZ U `cb[*hYfa Xfcd ]b XYaUbX Zcf ghYY`+47 LUbX Ldf]b[g kUg h\Y

`Ugh fYaU]b]b[ ghYY` d`Ubh ]b H_`U\caU UbX \UX VYYb ]b dfcXiWh]cb g]bWY h\Y .6/-g+

Bb /-.0) Uh `YUgh 012 Yad`cmYYg kYfY `U]X cZZ ]b fYgdcbgY hc h\Y W`cgifY cZ h\Y

<`Umacbh ghYY` a]`` ]b =Y`UkUfY+ M\Y @cjYfbcf cZ =Y`UkUfY) CUW_ FUf_Y``)

Uhhf]VihYX h\Y Z]bUbW]U` X]ZZ]Wi`h]Yg cZ h\Y ZUW]`]hm hc sgiVXiYX aUf_Yh XYaUbX UbX h\Y

\][\ jc`iaY cZ ]adcfhg+t48

L]a]`Uf X]ZZ]Wi`h]Yg kYfY W]hYX Vm h\Y 9fWY`cfF]hhU`ug @Ycf[Yhckb) Lcih\

<Ufc`]bU ZUW]`]hm UbX N+L+ LhYY`ug `cWUh]cb ]b ?U]fZ]Y`X) 9`UVUaU) Vch\ cZ k\]W\

W`cgYX ]b /-.2+ EUmcZZg Zcf h\YgY hkc WcfdcfUh]cbg hchU`YX //3 UbX acfY h\Ub .).--

Yad`cmYYg) fYgdYWh]jY`m+ ;ch\ WcadUb]Yg Uhhf]VihYX h\Y `UmcZZg hc Z]bUbW]U` `cggYg

UbX i`h]aUhY`m) hc ZUW]`]hm W`cgifYg XiY hc h\Y f]gY ]b WcadYh]h]cb Zfca ]bYldYbg]jY

]adcfhg+49

>jYb hYadcfUfm ]X`]b[ cZ ghYY` d`Ubhg h\fYUhYbg h\Y N+L+ ghYY` ]bXighfm Ug h\YfY

UfY g][b]Z]WUbh Z]bUbW]U` Wcghg k]h\ fY*cdYb]b[ U ghYY` a]``+ Fi`h]d`Y N+L+ ZUW]`]h]Yg

fYaU]b ]X`YX7 h\YfY UfY Zcif ]X`YX VUg]W clm[Yb ZifbUWY ZUW]`]h]Yg) hkc YUW\ ]b

DYbhiW_m UbX B``]bc]g) fYdfYgYbh]b[ U`acgh cbY h\]fX cZ h\Y fYaU]b]b[ VUg]W clm[Yb
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ZifbUWY ZUW]`]h]Yg ]b Nb]hYX LhUhYg+50 Bb UXX]h]cb) h\YfY UfY ]X`YX d]dY UbX hiVY a]``g

]b MYlUg) H\]c) UbX 9`UVUaU+ HbWY dfcXiWh]cb ]g \U`hYX Uh h\YgY ZUW]`]h]Yg ]h ]g bch

U`kUmg dcgg]V`Y hc Vf]b[ VUW_ h\Y \][\`m g_]``YX kcf_ZcfWY bYYXYX hc cdYfUhY h\Ya+

P\Yb ghYY` a]`` fYghUfhg Xc cWWif) UXX]h]cbU` Wcghg UfY cZhYb ]bWiffYX Zcf gdYW]U`]nYX

kcf_Yf hfU]b]b[ UbX dfcXiWh]cb fUad*id+

Bb UXX]h]cb) k\Yb U ghYY` a]`` W`cgYg Uh U []jYb `cWUh]cb) h\Y kcf_Yfg Z]bX ch\Yf

cWWidUh]cbg) acjY hc ch\Yf ghYY` a]``g) cf fYaU]b ]bXYZ]b]hY`m ibYad`cmYX+ 9ZhYf U

g][b]Z]WUbh dYf]cX cZ ibYad`cmaYbh) aiW\ cZ h\Y gdYW]U`]nYX g_]`` fYei]fYX Vm ghYY`

a]`` kcf_Yfg ]g Zcf[chhYb+ ?ifh\YfacfY) ]h ]g hmd]WU``m bch YUgm hc Z]bX UbX fYWfi]h

X]gd`UWYX kcf_Yfg k\c aUm `]jY \ibXfYXg cf h\cigUbXg cZ a]`Yg UkUm+

6. Declining Employment Trend Since 1998

N+L+ ghYY` ]bXighfm Yad`cmaYbh \Ug XYW`]bYX 02 dYfWYbh '/.3)1-- ]b .665 hc

.06)5-- ]b CUbiUfm /-.3 * =YWYaVYf /-.3() ]bW`iX]b[ .1).-- `cgh ^cVg VYhkYYb /-.2

UbX /-.3+ P\]`Y Yad`cmaYbh biaVYfg ]bWfYUgYX g`][\h`m ]b WYfhU]b mYUfg) h\Y hfYbX

]g XfUaUh]WU``m XckbkUfX 'G;; ?][ifY 4(+ EUmcZZg XYZYf ZcfaU` d`Ubh W`cg]b[g Vih

UfY Ub ]bX]WUh]cb cZ Z]bUbW]U` X]ghfYgg+ EUmcZZg ]b h\Y `Ugh hkc mYUfg \UjY VYYb

dUfh]Wi`Uf`m UWihY ]b ghYY` dfcXiWYfg k]h\ d]dY UbX hiVi`Uf ZUW]`]h]Yg+ Bb UXX]h]cb hc

`UmcZZg) h\YfY UfY dYfaUbYbh W`cgifYg UbX VUb_fidhW]Yg ]b h\Y ]bXighfm+51

M\Y `cgg cZ g_]``YX kcf_Yfg ]g YgdYW]U``m XYhf]aYbhU` hc h\Y `cb[*hYfa \YU`h\

UbX WcadYh]h]jYbYgg cZ h\Y ]bXighfm+ M\Y ibghUV`Y UbX XYW`]b]b[ Yad`cmaYbh

cih`cc_ Zcf h\Y ]bXighfm U`gc X]ggiUXYg mcib[Yf kcf_Yfg Zfca kUbh]b[ hc dUfh]W]dUhY

]b h\Y ZihifY N+L+ ghYY` ]bXighfm+ M\Y ]bUV]`]hm hc fUd]X`m UXX g_]``YX kcf_Yfg hc h\Y

]bXighfm bY[Uh]jY`m UZZYWhg WiffYbh aUbiZUWhif]b[ WUdUV]`]h]Yg+ M\]g ]g YgdYW]U``m

dfcV`YaUh]W ]b h\Y YjYbh cZ U aU^cf dfcXiWh]cb gif[Y cf acV]`]nUh]cb+
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7. Trade Actions b Antidumping and Countervailing Duties

The number of U.S. antidumping and countervailing duty measures in effect

illustrates the scope of the problem confronting the U.S. steel industry. In 1998, at

the height of that periods steel crisis, there were just over 100 antidumping and

countervailing duty cases against finished steel products.52 Today there are 164

antidumping and countervailing duty orders in effect for steel, with another 20 steel

investigations currently ongoing and another waiting to take effect through

publication in the Federal Register (see Appendix K for a full listing of Steel

Antidumping and Countervailing Duty Orders in Effect). This represents a 60

percent increase in cases since the last time the Department investigated steel in

2001.

8. Loss of Domestic Opportunities to Bidders Using Imported Steel

=Ygd]hY YZZcfhg hc `YjY` h\Y d`Um]b[ Z]Y`X h\fci[\ 9=,<O= cfXYfg) h\YfY UfY

biaYfcig YlUad`Yg cZ N+L+ ghYY` dfcXiWYfg VY]b[ ibUV`Y hc ZU]f`m WcadYhY k]h\

ZcfY][b gidd`]Yfg) ]bW`iX]b[ h\Y `UW_ cZ UV]`]hm hc V]X cb gcaY Wf]h]WU` N+L+

]bZfUghfiWhifY dfc^YWhg+ =iY hc ibZU]f WcadYh]h]cb) dUfh]Wi`Uf`m Zfca ZcfY][b ghUhY*

85# (FI<;F 4N??F 5L;>?Y 4NLO=NOL;F 1LI<F?GM ;H> 'ONOL? 4IFONCIHMX %?J;LNG?HN I@ $IGG?L=?X +OFSW vtttZ
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ckbYX YbhYfdf]gYg) N+L+ ghYY` dfcXiWYfg \UjY `cgh cih cb N+L+ Vig]bYgg cddcfhib]h]Yg+

LcaY YlUad`Yg ]bW`iXY <\]bYgY WcadUb]Yg dfcj]X]b[ ghYY` Zcf h\Y YUghYfb gdUb cZ

h\Y LUb ?fUbW]gWc*HU_`UbX ;Um ;f]X[Y Ug kY`` Ug h\Y 9`YlUbXYf AUa]`hcb ;f]X[Y

cjYf h\Y AUf`Ya K]jYf ]b GYk Rcf_+53

M\Y 9``]UbWY Zcf 9aYf]WUb FUbiZUWhif]b[ug ghUhYaYbh VYZcfY h\Y

<cb[fYgg]cbU` LhYY` <UiWig 'FUfW\ /-.4( ]XYbh]Z]YX h\fYY ch\Yf fYWYbh ]bZfUghfiWhifY

dfc^YWhg ]b GYk Rcf_ h\Uh \UjY igYX cf k]`` igY \YUj]`m giVg]X]nYX cf dcgg]V`m

XiadYX ZcfY][b ghYY`7 h\Y OYffUnUbc*GUffckg ;f]X[Y) EU@iUfX]U 9]fdcfh) UbX h\Y

Ac``UbX MibbY`+ Mkc aU^cf N+L+ W]h]Yg q ;cghcb UbX <\]WU[c q \UjY WcbhfUWhYX

k]h\ <\]bYgY WcadUb]Yg hc Vi]`X bYk giVkUm WUfg) df]aUf]`m WcbghfiWhYX k]h\

]adcfhYX ghYY`) Zcf h\Y]f fYgdYWh]jY hfUbgdcfhUh]cb gmghYag+54

9. Financial Distress

K]g]b[ `YjY`g cZ ]adcfhg cZ ghYY` Wcbh]biY hc kYU_Yb h\Y N+L+ ghYY` ]bXighfmug

Z]bUbW]U` \YU`h\+ RYUfg cZ fibb]b[ cb `ck*dfcZ]h aUf[]bg cf Uh U `cgg \UjY kYU_YbYX

Ub ]bXighfm h\Uh Wcbh]biYg hc ZUWY Ub YjYf*]bWfYUg]b[ kUjY cZ ghYY` ]adcfhg+ M\Y N+L+

]bXighfm) Ug U k\c`Y) \Ug cdYfUhYX cb UjYfU[Y k]h\ bY[Uh]jY bYh ]bWcaY Zfca /--6*

/-.3+ GYh ]bWcaY Zcf N+L+*ckbYX ghYY` WcadUb]Yg \Ug UjYfU[YX cb`m $.3/ a]``]cb

UbbiU``m g]bWY /-.-) W\U``Yb[]b[ h\Y Z]bUbW]U` j]UV]`]hm cZ h\]g j]hU` ]bXighfm 'G;;

?][ifY 5(+
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ch\Yfg \UjY bch VYYb UV`Y hc Xc gc df]aUf]`m VYWUigY cZ g`UW_ XYaUbX Zcf

XcaYgh]WU``m dfcXiWYX ghYY` ]b h\Y ZUWY cZ WcadYh]h]cb Zfca ]adcfhYX dfcXiWhg+

9VgYbh ]bWfYUgYg ]b ghYY` dfcXiWh]cb jc`iaY UbX df]W]b[) cbY `YUX]b[ `Uk Z]fa

gdYW]U`]n]b[ ]b ]bgc`jYbWm) P\]hY % <UgY) cVgYfjYg h\Uh gcaY ghYY`aU_Yfg ]b h\Y

Nb]hYX LhUhYg aUm gccb \UjY hc fYbY[ch]UhY `cUb U[fYYaYbhg hc YlhYbX aUhif]h]Yg8

h\cgY h\Uh UfY bch UV`Y hc aUm \UjY hc Wcbg]XYf <\UdhYf .. VUb_fidhWm+57

Gc WUd]hU` ]bhYbg]jY ]bXighfm WUb gifj]jY k]h\ giW\ dccf aUf[]bg cjYf h\Y

`cb[Yf hYfa+ M\Y YlhYbg]jY `YjYfU[Y ]b h\Y ]bXighfm g\ckb ]b ?][ifY 6 UXXg hc h\Y
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`]_Y`]\ccX cZ Zifh\Yf W`cgifYg ]Z h\Y dfYgYbh \][\ `YjY` cZ ]adcfhg Wcbh]biYg hc ZcfWY

N+L+ ghYY` a]``g hc cdYfUhY kY`` VY`ck dfcZ]hUV`Y WUdUW]hm ih]`]nUh]cb fUhYg+

10. Capital Expenditures

M\Y UV]`]hm cZ N+L+ aUbiZUWhifYfg cZ ]fcb UbX ghYY` dfcXiWhg hc ZibX WUd]hU`

YldYbX]hifYg Zcf bYk dfcXiWh]cb d`Ubhg Ug kY`` Ug ZUW]`]hm acXYfb]nUh]cb UbX

UXjUbWYX aUbiZUWhif]b[ Yei]daYbh \Ug VYYb `]a]hYX Vm ZU``]b[ fYjYbiY UbX fYXiWYX

dfcZ]hg+ 9g g\ckb ]b ?][ifY .-) UbbiU` WUd]hU` YldYbX]hifYg Zcf WcadUb]Yg aU_]b[

]fcb UbX ghYY` ]b[ch) VUfg) fcXg) d`UhY UbX ch\Yf gYa]*Z]b]g\YX dfcXiWhg kUjYfYX Zfca

$2+4 V]``]cb hc $2+. V]``]cb Zcf /-.-*/-./) VYZcfY fUad]b[ hc $4+. V]``]cb ]b /-.0+
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<cbZfcbhYX k]h\ fYWYX]b[ cfXYfg Zcf dfcXiWhg UbX XYW`]bYg ]b ]bWcaY ]b /-.0)

]fcb UbX ghYY` WcadUb]Yg cdYfUh]b[ dfcXiWh]cb ZUW]`]h]Yg ]b h\Y Nb]hYX LhUhYg ghUfhYX

WifhU]`]b[ WUd]hU` ]bjYghaYbhg+ MchU` WUd]hU` gdYbX]b[ XfcddYX hc $0+54 V]``]cb ]b

/-.1 UbX g`]X Zifh\Yf hc $0+.. V]``]cb ]b /-.2 q 0/ dYfWYbh VY`ck /-.- `YjY`g cZ $2+33

V]``]cb+

M\Y XYW`]bY ]b WUd]hU` YldYbX]hifYg fYZ`YWhYX g]a]`Uf Xfcdg ]b bYh gU`Yg) k\]W\

d`iaaYhYX Zfca $./6+3 V]``]cb ]b /-.1 hc $.-/ V]``]cb ]b /-.2+ BbWcaY UZhYf hUlYg
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Zcf N+L+ ]fcb UbX ghYY` aUbiZUWhifYfg ZY`` Zfca $/+15 V]``]cb ]b h\Y gUaY hkc*mYUf

dYf]cX hc U aUgg]jY `cgg cZ $0+2 V]``]cb ]b /-.2+

C. Displacement of Domestic Steel by Excessive Quantities of Imports has the

Serious Effect of Weakening Our Internal Economy

1. Domestic Steel Production Capacity is Stagnant and Concentrated

9WWcfX]b[ hc h\Y H><=) N+L+ ghYY` dfcXiWh]cb WUdUW]hm \Ug fYaU]bYX ghU[bUbh

Uh Ub UjYfU[Y cZ Uddfcl]aUhY`m ..1+0 a]``]cb aYhf]W hcbg Zcf acfY h\Ub U XYWUXY

Zfca /--3*/-.3 'G;; ?][ifY ..(+ ?cf /-.3) h\Y fUhYX aUl]aia WUdUW]hm kUg ..0

a]``]cb aYhf]W hcbg Zcf Yl]gh]b[ VUg]W clm[Yb ZifbUWY UbX Y`YWhf]W UfW ZifbUWY

ZUW]`]h]Yg+
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M\Y dfYgYbh g]hiUh]cb k]h\ fYgdYWh hc VUg]W clm[Yb ZifbUWY dfcXiWh]cb ]g

g][b]Z]WUbh`m kcfgY h\Ub h\Y g]hiUh]cb UggYggYX Vm h\Y =YdUfhaYbh ]b h\Y /--. KYdcfh+

9g g\ckb ]b ?][ifY .0 VY`ck) h\Y biaVYf cZ VUg]W clm[Yb ZifbUWY ZUW]`]h]Yg UbX ib]hg

\Ug XYW`]bYX dfYW]d]hcig`m g]bWY .662+ Bb /---) h\YfY kYfY .-2 WcadUb]Yg h\Uh

dfcXiWYX fUk ghYY` Uh .11 `cWUh]cbg)59 k\]`Y hcXUm h\YfY UfY cb`m 05 WcadUb]Yg

dfcXiW]b[ ghYY` Uh 60 `cWUh]cbg) U 31 dYfWYbh UbX 03 dYfWYbh fYXiWh]cb) fYgdYWh]jY`m+

Fcgh ]adcfhUbh`m) ]b /--- h\]fhYYb WcadUb]Yg scdYfUhYX ]bhY[fUhYX ghYY` a]``g)

k]h\ Ub UjYfU[Y cZ 02 V`Ugh ZifbUWYg ]b Wcbh]bicig cdYfUh]cb Xif]b[ h\Y mYUft60 k\]`Y

hcXUm h\YfY UfY cb`m h\fYY WcadUb]Yg cdYfUh]b[ .0 VUg]W clm[Yb ZifbUWYg+ M\YgY UfY

44 dYfWYbh UbX 3- dYfWYbh fYXiWh]cbg) fYgdYWh]jY`m+ 9g U fYgi`h) hcXUm cb`m /3 dYfWYbh

cZ XcaYgh]W ghYY` ]g dfcXiWYX Zfca fUk aUhYf]U`g ]b h\Y Nb]hYX LhUhYg) Ug WcadUfYX

hc 20 dYfWYbh ]b /---+

9g bchYX YUf`]Yf) g]bWY /--- h\YfY \Ug VYYb cjYf U /2 dYfWYbh fYXiWh]cb ]b h\Y

biaVYf cZ VUg]W clm[Yb ZifbUWYg cdYfUh]b[ ]b h\Y Nb]hYX LhUhYg) UbX 00 dYfWYbh cZ

h\Y fYaU]b]b[ VUg]W clm[Yb ZifbUWYg UfY WiffYbh`m ]X`YX+ Bb h\Y LYWfYhUfmug j]Yk) U

Zifh\Yf fYXiWh]cb ]b VUg]W clm[Yb ZifbUWY WUdUW]hm) k\]W\ ]g YgdYW]U``m ]adcfhUbh hc

h\Y UV]`]hm cZ XcaYgh]W ]bXighfm hc aYYh bUh]cbU` gYWif]hm bYYXg) ]g ]bYj]hUV`Y ]Z h\Y

dfYgYbh ]adcfhg Wcbh]biY cf ]bWfYUgY+

M\]g kci`X VY U gYf]cig skYU_Yb]b[ cZ cif ]bhYfbU`

YWcbcamt UbX d`UWY h\Y Nb]hYX LhUhYg ]b U dcg]h]cb k\YfY ]h ]g ibUV`Y hc VY WYfhU]b

8=# vttu 3?JILN ;N vuZ
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]h Wci`X aYYh XYaUbXg Zcf bUh]cbU` XYZYbgY UbX Wf]h]WU` ]bXighf]Yg ]b U bUh]cbU`
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jyvregi#mw#e#lyki#wxiip#wxego#pmrih#{mxl#vijvegxsv}#fvmgo/#{livi#mvsr#svi/#gsoi/#erh#pmqiwxsri#evi#hyqtih#mrxs#xli#xst/#erh#
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Bb WcbhfUgh hc h\Y g]hiUh]cb ]b h\Y Nb]hYX LhUhYg) h\Y `YUX]b[ [`cVU` dfcXiWYfg

cZ ghYY` ';fUn]`) Lcih\ DcfYU) CUdUb) Kigg]U) @YfaUbm) UbX YgdYW]U``m <\]bU(

df]aUf]`m fY`m cb VUg]W clm[Yb ZifbUWY WUdUW]hm fUh\Yf h\Ub Y`YWhf]W UfW ZifbUWY

WUdUW]hm 'G;; ?][ifY .1(+ >UW\ cZ h\YgY YWcbca]W WcadYh]hcfg hc h\Y Nb]hYX LhUhYg

dcggYgg Wf]h]WU` fYgYUfW\) XYjY`cdaYbh UbX dfcXiWh]cb WUdUV]`]h]Yg h\Uh h\Y Nb]hYX
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LhUhYg ]g ]b XUb[Yf cZ `cg]b[ ]Z ]adcfhg Wcbh]biY hc ZcfWY N+L+ ghYY` dfcXiWYfg hc

cdYfUhY Uh ibYWcbca]W WUdUW]hm ih]`]nUh]cb `YjY`g+

9 Zifh\Yf fYXiWh]cb ]b XcaYgh]W VUg]W clm[Yb ZifbUWY WUdUW]hm kci`X dih h\Y

Nb]hYX LhUhYg Uh gYf]cig f]g_ cZ VYWca]b[ XYdYbXYbh cb ZcfY][b ghYY` hc giddcfh ]hg

Wf]h]WU` ]bXighf]Yg UbX XYZYbgY bYYXg+ 9``ck]b[ h\]g XYW`]bY hc Wcbh]biY fYdfYgYbhg U

skYU_Yb]b[ cZ cif ]bhYfbU` YWcbcam h\Uh aUm ]adU]f bUh]cbU` gYWif]hmt k\]W\ h\Y

<cb[fYgg \Ug X]fYWhYX h\Y LYWfYhUfm hc UXj]gY h\Y IfYg]XYbh cZ ibXYf h\Y LYWh]cb /0/+

3;; .6 N+L+<+ o .53/'X(+

Jmkyvi#471#Xli#Xst#53#Gsyrxvmiw#I|tsvxmrk#xs#xli#Y1W1#Y FSJ#zw1#IEJ#Getegmx}#
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4# Gerehe# 861<3(# 79153(# 95(#
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6# Wsyxl#Osvie# 9=193(# 63173(# <3(#
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=# Xem{er# 95163(# 6;1;3(# ;8(#

43# Zmixreq# 58133(# 8=1=3(# 48153(# 65(#

44# Glmre# =61=3(# 9143(# 9=(#

45# Rixlivperhw# =<193(# 4183(# ;5(#+IY#5<,#

46# Mxep}# 54163(# ;<153(# ;5(#+IY#5<,#

47# Yrmxih#Omrkhsq# <6133(# 4;133(# ;5(#+IY#5<,#

48# Jvergi# 98193(# 67173(# ;5(#+IY#5<,#

49# Mrhme# 751=3(# 8;143(# ;8(#

4;# Eywxvepme# ;;193(# 55173(# 96(#

4<# Wtemr# 641;3(# 9<163(# ;5(#+IY#5<,#

4=# W{ihir# 99143(# 661=3(# ;5(#+IY#5<,#

53# Wsyxl#Ejvmge# 89183(# 76183(# 8<18(#
4IOL=?Y 8ILF> 4N??Fa 1LI>O=NCIH 4B;L? 'CAOL?M @IL vtuyW 64 $?HMOM #OL?;O e"==?MM?> 7C; )*4f b *GJILN (LIQNB 3;N?MW 0&$% vtu{ 2v .;LE?N

"MM?MMG?HN b "JJLIRCG;N? $;J;=CNS 6NCFCT;NCIH

M\]g ]g bch U \mdch\Yh]WU` g]hiUh]cb+ M\Y =YdUfhaYbh cZ =YZYbgY U`fYUXm Z]bXg

]hgY`Z k]h\cih XcaYgh]W gidd`]Yfg Zcf gcaY dUfh]Wi`Uf hmdYg cZ ghYY` igYX ]b XYZYbgY
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dfcXiWhg) ]bW`iX]b[ h]fY fcX ghYY` igYX ]b a]`]hUfm jY\]W`Yg UbX hfiW_g+62 P\]`Y h\Y

Nb]hYX LhUhYg \Ug aUbm U``]Yg h\Uh dfcXiWY ghYY`) fY`m]b[ cb ZcfY][b ckbYX ZUW]`]h]Yg

`cWUhYX cihg]XY h\Y Nb]hYX LhUhYg ]bhfcXiWYg g][b]Z]WUbh f]g_ UbX dchYbh]U` XY`Um Zcf

h\Y XYjY`cdaYbh cZ bYk ghYY` hYW\bc`c[]Yg UbX dfcXiWh]cb cZ bYYXYX ghYY` dfcXiWhg)

dUfh]Wi`Uf`m ]b h]aYg cZ YaYf[YbWm+ M\Y LYWfYhUfm bchYg h\Uh h\Y Uih\cf]hm Zcf h\Y

=YdUfhaYbh cZ =YZYbgY hc d`UWY ]hg cfXYf U\YUX cZ WcaaYfW]U` cfXYfg cb U aUbXUhcfm

VUg]g XcYg bch YlhYbX hc ZcfY][b*ckbYX ZUW]`]h]Yg cihg]XY h\Y Nb]hYX LhUhYg+63

Bb h\Y WUgY cZ Wf]h]WU` ]bZfUghfiWhifY) h\Y Nb]hYX LhUhYg ]g Xckb hc cb`m cbY

fYaU]b]b[ dfcXiWYf cZ Y`YWhf]WU` ghYY` ]b h\Y Nb]hYX LhUhYg '9D LhYY` q k\]W\ ]g

\][\`m `YjYfU[YX(+ >`YWhf]WU` ghYY` ]g bYWYggUfm Zcf dckYf X]ghf]Vih]cb hfUbgZcfaYfg

Zcf U`` hmdYg cZ YbYf[m q ]bW`iX]b[ gc`Uf) biW`YUf) k]bX) WcU`) UbX bUhifU` [Ug q UWfcgg

h\Y Wcibhfm+ BZ XcaYgh]W Y`YWhf]WU` ghYY` dfcXiWh]cb) Ug kY`` Ug hfUbgZcfaYf UbX

[YbYfUhcf dfcXiWh]cb) ]g bch aU]bhU]bYX ]b h\Y N+L+) h\Y N+L+ k]`` VYWcaY Ybh]fY`m

XYdYbXYbh cb ZcfY][b dfcXiWYfg hc gidd`m h\YgY Wf]h]WU` aUhYf]U`g UbX dfcXiWhg+64

P]h\cih Ub UggifYX XcaYgh]W gidd`m cZ h\YgY dfcXiWhg) h\Y Nb]hYX LhUhYg WUbbch VY

WYfhU]b h\Uh ]h WUb YZZYWh]jY`m fYgdcbX hc `Uf[Y dckYf X]gfidh]cbg UZZYWh]b[ W]j]`]Ub

dcdi`Uh]cbg) Wf]h]WU` ]bZfUghfiWhifY) UbX N+L+ XYZYbgY ]bXighf]U` dfcXiWh]cb

WUdUV]`]h]Yg ]b U h]aY`m aUbbYf+

2. Production is Well Below Demand

=YaUbX Zcf ghYY` dfcXiWhg ]b h\Y Nb]hYX LhUhYg 'G;; ?][ifY .2() ]bWfYUgYX Zfca

.--+. a]``]cb aYhf]W hcbg ]b /-.. hc ..4+2 a]``]cb aYhf]W hcbg ]b /-.1) h\Yb XYW`]bYX

hc 66+5 a]``]cb aYhf]W hcbg ]b /-.3+ =YaUbX ]b /-.4 ]g dfc^YWhYX hc fYVcibX hc

.-4+4 a]``]cb aYhf]W hcbg+ =if]b[ h\Y /-.. hc /-.3 dYf]cX) N+L+ dfcXiWh]cb cZ ghYY`

dfcXiWhg XfcddYX Zfca 53+1 a]``]cb aYhf]W hcbg ]b /-.. hc 45+3 a]``]cb aYhf]W hcbg

]b /-.3) k]h\ U Zcif dYfWYbh ]bWfYUgY YldYWhYX ]b /-.4+

95 -?NN?L @LIG %?@?HM? -IACMNC=M "A?H=SW $IFOG<OMW 0) NI #*4`05&W "OAOMN uW vtu{Z

96 -33 %?@?HM? 1LCILCNC?M ;H> "FFI=;NCIHM 4SMN?G 1LIAL;G e%1"4fW QQQZ>=G;ZGCF`%1"4

97 6HCN?> 4N;N?M $IHAL?MMW $IHAL?MMCIH;F 4N??F $;O=OMZ 4N;N?G?HN I@ 3IA?L /?QJILNW $&0W ", 4N??F $ILJIL;NCIH

eIH <?B;F@ I@ NB? "G?LC=;H *LIH ;H> 4N??F *HMNCNON?fZ .;L=B v}W vtu{Z
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?cf h\Y g]l*mYUf dYf]cX) N+L+ XcaYgh]W ghYY` dfcXiWh]cb gidd`]YX cb`m 4-

dYfWYbh cZ h\Y UjYfU[Y XYaUbX) YjYb h\ci[\ UjU]`UV`Y N+L+ XcaYgh]W ghYY` dfcXiWh]cb

WUdUW]hm Xif]b[ h\Uh dYf]cX Wci`X \UjY) cb UjYfU[Y) gidd`]YX id hc .-- dYfWYbh cZ

XYaUbX 'N+L+ ghYY` dfcXiWYfg kci`X VY fibb]b[ Uh 6/ dYfWYbh WUdUW]hm ih]`]nUh]cb Zcf

h\]g dYf]cX( k]h\ Uddfcl]aUhY`m .0 a]``]cb aYhf]W hcbg cZ UXX]h]cbU` WUdUW]hm

fYaU]b]b[+

'@>KH< cgU 3U1U 1J<<B ,7HA<J 1D7FI?EJ ZC@BB@EDI E= C<JH@9 JEDI[

dbcc dbcd dbce dbcf dbcg dbch
dbci

62%

3125

"))+$(',&%

Xsxep#Hiqerh#jsv#Wxiip#mr#Y1W1#

+Tvshygxmsr#.#Mqtsvxw#0 I|tsvxw,#
43314# 43919# 43719# 44;18# 4371=# ==1<# <31;# 43;16#

Y1W1#Erryep#Getegmx}# 44918# 44<13# 44618# 44618# 44416# 44616# 000 000

Y1W1#Erryep#Tvshygxmsr#+Pmuymh,# <917# <<1;# <91=# <<15# ;<1<# ;<19# 9418# <41=#

4IOL=?MY 6HCN?> 4N;N?M %?J;LNG?HN I@ $IGG?L=?W #OL?;O I@ NB? $?HMOMZ "G?LC=;H *LIH ;H> 4N??F *HMNCNON?Z $;F=OF;NCIHM

<;M?> IH CH>OMNLS ;H> NL;>? >;N;Z

3. Utilization Rates are Well Below Economically Viable Levels

HjYfU``) ghYY` a]`` dfcXiWh]cb WUdUW]hm ih]`]nUh]cb \Ug XYW`]bYX Zfca 54 dYfWYbh

]b .665) hc 5.+1 dYfWYbh ]b /--5) hc 36+1 dYfWYbh ]b /-.3 'G;; ?][ifY .3(+ ?cf h\Y

acgh fYWYbh g]l*mYUf dYf]cX '/-..* /-.3() h\Y UjYfU[Y ih]`]nUh]cb fUhY kUg 41 dYfWYbh+

BbXighfm UbU`mghg bchY h\Uh ih]`]nUh]cb cZ 5- dYfWYbh cf acfY ]g hmd]WU``m

bYWYggUfm Zcf gighU]bYX dfcZ]hUV]`]hm) Uacb[ ch\Yf ZUWhcfg+65 ?cf acgh WUd]hU` UbX

YbYf[m*]bhYbg]jY N+L+ ghYY` dfcXiWYfg) WUdUW]hm `YjY`g cZ 5- dYfWYbh cf \][\Yf UfY

fYei]fYX hc aU]bhU]b ZUW]`]h]Yg) WUffm cih dYf]cX]W acXYfb]nUh]cb) gYfj]WY WcadUbm

XYVh) UbX ZibX fYgYUfW\ UbX XYjY`cdaYbh+

98 .;LE?N 3?;FCMNW ^8BS MN??F CHP?MNILM ;L? GCH>@OF I@ =;J;=CNS ONCFCT;NCIH L;N?MW_ 0=NI<?L vW vtuxW

BNNJY``G;LE?NL?;FCMNZ=IG`vtux`ut`CHP?MNILMaGCH>@OFa=;J;=CNSaONCFCT;NCIHaL;N?`Z -33 /8?<

BNNJY``G;LE?NL?;FCMNZ=IG`vtuy`t}`OJMNL?;Ga?RJIMOL?aCGJ;=NaMN??Fa=IGJ;HC?M`
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P\Yb ghYY` ZUWhcfm ih]`]nUh]cb ZU``g) Wcghg dYf ib]h cZ ghYY` dfcXiWh f]gYg)

fYXiW]b[ dfcZ]h aUf[]bg UbX dfcXiWh df]W]b[ Z`Yl]V]`]hm+ A][\Yf WUdUW]hm ih]`]nUh]cb

igiU``m fYgi`hg ]b `ckYf dYf*ib]h dfcXiWh Wcghg UbX \][\Yf cjYfU`` dfcZ]h+66 HjYf 5-

dYfWYbh ]g U \YU`h\m WUdUW]hm ih]`]nUh]cb fUhY UbX U fUhY Uh k\]W\ acgh WcadUb]Yg

kci`X VY dfcZ]hUV`Y+

M\Y N+L+ ghYY` ]bXighfm igYg 5- dYfWYbh Ug U VYbW\aUf_ Zcf a]b]aia

cdYfUh]cbU` YZZ]W]YbWm+ FcfYcjYf) h\Y ghYY` ]bXighfm ]g WUdUV`Y cZ fYUW\]b[ UbX

gighU]b]b[ 5- dYfWYbh WUdUW]hm ih]`]nUh]cb cf \][\Yf+ =if]b[ h\Y /--/*/--5 dYf]cX)

N+L+ ghYY` WcadUb]Yg cdYfUhYX Uh Ub UjYfU[Y 54+1 dYfWYbh `YjY`+67

M\YgY ]bXighfm UggYggaYbhg UfY Wcbg]ghYbh k]h\ U .650 fYdcfh cb s<f]h]WU`

FUhYf]U`g KYei]fYaYbhg ]b h\Y N+L+ LhYY` BbXighfmt ]b k\]W\ h\Y =YdUfhaYbh

99 )IOMNIH $BLIHC=;FW ^$;J;=CNS 6NCFCT;NCIH ;H> &@@?=NM IH 1LI>O=N ;H> 1LI@CNW_

BNNJY``MG;FF<OMCH?MMZ=BLIHZ=IG`=;J;=CNSaONCFCT;NCIHa?@@?=NMaJLI>O=NaJLI@CNaz{txzZBNGFX MN??F CH>OMNLS MIOL=?MZ

9; BNNJY``G;LE?NL?;FCMNZ=IG`vtuy`t}`OJMNL?;Ga?RJIMOL?aCGJ;=NaMN??Fa=IGJ;HC?MZBNGF e^*N]M CGJILN;HN NI HIN?

BIQ =B;HA?M CH =;J;=CNS ONCFCT;NCIH L;N?M CGJ;=N ; =IGJ;HS]M ?;LHCHAMZ 'IL ?R;GJF?W Q? M?? ; <CA DOGJ CH

?;LHCHAM QB?H ONCFCT;NCIH L;N?M CGJLIP? @LIG |t J?L=?HN NI |y J?L=?HNZ )IQ?P?LW CH=L?G?HN;F <?H?@CNM ;L?

FIQ?L QB?H ONCFCT;NCIH L;N?M CH=L?;M? @LIG }t J?L=?HN NI }y J?L=?HNZ_fZ
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Yld`U]bYX h\Uh sSWTUdUV]`]hm ih]`]nUh]cb cf WUdUW]hm igY) k\]W\ ]b YZZYWh XYgWf]VYg h\Y

YZZ]W]YbWm cZ Ub ]bXighfm&g igY cZ WUd]hU`) ]g U df]aY XYhYfa]bUbh cZ dfcZ]hUV]`]hm+

=caYgh]W ghYY` dfcXiWYfg kYfY cdYfUh]b[ Uh UVcih 22 dYfWYbh WUdUV]`]hm Zcf h\Y Z]fgh

\U`Z cZ .65/+ M\Y WcadUfUV`Y fUhY Zcf h\Y Z]fgh \U`Z cZ .65. kUg 52 dYfWYbh+ M\]g

WiffYbh fUhY ]g dfcVUV`m kY`` VY`ck U VfYU_YjYb dc]bh Zcf acgh dfcXiWYfg) k\YfYUg

.65. kUg dfcZ]hUV`Y Zcf bYUf`m U`` dfcXiWYfg+t68

4. Declining Steel Production Facilities Limits Capacity Available for a

National Emergency

M\Y biaVYf cZ ghYY` dfcXiWh]cb ZUW]`]h]Yg `cWUhYX ]b h\Y N+L+ Wcbh]biYg hc

XYW`]bY+ 9g g\ckb YUf`]Yf ]b ?][ifY .0) Zfca .642 hc /-.3 h\Y biaVYf cZ VUg]W

clm[Yb ZifbUWY ZUW]`]h]Yg XYWfYUgYX Zfca 05 hc .0+ L]a]`Uf`m) Zfca .66- hc /-.3)

h\Y biaVYf cZ Y`YWhf]W UfW ZifbUWY ZUW]`]h]Yg XYWfYUgYX Zfca ./4 hc 65+

=iY hc h\]g XYW`]bY ]b ZUW]`]h]Yg) XcaYgh]W ghYY` dfcXiWYfg \UjY U g\f]b_]b[

UV]`]hm hc aYYh bUh]cbU` gYWif]hm dfcXiWh]cb fYei]fYaYbhg ]b U bUh]cbU` YaYf[YbWm+

M\Y N+L+ =YdUfhaYbh cZ <caaYfWY) <Ybgig ;ifYUi fY[i`Uf`m gifjYmg d`Ubh WUdUW]hm)

UbX \Ug ZcibX h\Uh ghYY` dfcXiWYfg UfY ei]W_`m g\YXX]b[ dfcXiWh]cb WUdUW]hm h\Uh

Wci`X VY igYX ]b U bUh]cbU` YaYf[YbWm+ M\Y <Ybgig ;ifYUi XYZ]bYg bUh]cbU`

YaYf[YbWm dfcXiWh]cb Ug h\Y s[fYUhYgh `YjY` cZ dfcXiWh]cb Ub YghUV`]g\aYbh WUb

YldYWh hc gighU]b Zcf cbY mYUf cf acfY ibXYf bUh]cbU` YaYf[YbWm WcbX]h]cbg+t69 ?fca

/-.. hc /-.4) ghYY` dfcXiWYfg ]bWfYUgYX h\Y ih]`]nUh]cb cZ h\Y gif[Y WUdUW]hm h\Ym

kci`X \UjY Xif]b[ U bUh]cbU` YaYf[YbWm Zfca 21+/ dYfWYbh hc 35+/ dYfWYbh 'G;;

?][ifY .4(+ 9g ghYY` dfcXiWYfg igY acfY cZ h\]g YaYf[YbWm WUdUW]hm) h\YfY ]g Ub

]bWfYUg]b[`m `]a]hYX UV]`]hm hc fUad id ghYY` dfcXiWh]cb hc aYYh bUh]cbU` gYWif]hm

bYYXg Xif]b[ U bUh]cbU` YaYf[YbWm+

9<# %?J;LNG?HN I@ $IGG?L=?W ^$LCNC=;F .;N?LC;FM 3?KOCL?G?HNM CH NB? 6Z4Z 4N??F *H>OMNLS_W .;L=B u}|wW ;N uzau{Z
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hc aYYh bUh]cbU` gYWif]hm bYYXg+ ;ih ]Z h\Y N+L+ kYfY hc YldYf]YbWY U WcbZ`]Wh

fYei]f]b[ h\Y dfcXiWh]cb ]bWfYUgY gYYb Xif]b[ h\Y LYWcbX Pcf`X PUf) h\Y Yl]gh]b[

XcaYgh]W ghYY` dfcXiWh]cb WUdUW]hm kci`X VY ibUV`Y hc aYYh bUh]cbU` gYWif]hm

fYei]fYaYbhg+

BbWfYUg]b[ ghYY` dfcXiWh]cb WUdUW]hm cbWY U `Uf[Y*gWU`Y bUh]cbU` YaYf[YbWm

\Ug Uf]gYb kci`X hU_Y U g][b]Z]WUbh Uacibh cZ h]aY+ 9WWcfX]b[ hc h\Y 9aYf]WUb Bfcb

UbX LhYY` Bbgh]hihY) h\Y fYd`UWYaYbh cZ U VUg]W clm[Yb ZifbUWY ZUW]`]hm hU_Yg acfY

h\Ub U mYUf hc Wcad`YhY+ M\YfYZcfY) h\Y `UW_ cZ gdUfY XcaYgh]W ghYY` dfcXiWh]cb

WUdUW]hm UbX h\Y dcgg]V`Y ]bUV]`]hm hc giZZ]W]Ybh`m ]bWfYUgY dfcXiWh]cb Xif]b[ U

bUh]cbU` YaYf[YbWm aUm ]adU]f h\Y bUh]cbU` gYWif]hm cZ h\Y Nb]hYX LhUhYg+

D. Global Excess Steel Capacity is a Circumstance that Contributes to the

Weakening of the Domestic Economy

1. Free markets globally are adversely affected by substantial chronic

global excess steel production led by China

GiaYfcig ghiX]Yg) fYdcfhg) UbX ]bjYgh][Uh]cbg \UjY XcWiaYbhYX h\Y [`cVU` YlWYgg

ghYY` WUdUW]hm) k]h\ <\]bU \Uj]b[ h\Y `Uf[Ygh ]bghU``YX WUdUV]`]hm 'G;; ?][ifY

.5(+72)73)74 H><= UbU`mgYg g\ck h\Uh h\Y kcf`Xug bca]bU` WfiXY ghYY`aU_]b[ WUdUW]hm

fYUW\YX UVcih /+1 V]``]cb aYhf]W hcbg ]b /-.3) Ub ]bWfYUgY cZ ./4 dYfWYbh WcadUfYX

hc h\Y /--- `YjY`+ Fcgh cZ h\Y WUdUW]hm YldUbg]cb kUg d`UbbYX Zcf WcbghfiWh]cb UbX

aUbiZUWhif]b[ UWh]j]h]Yg) UbX hc \Y`d Vi]`X h\Y ]bZfUghfiWhifY bYWYggUfm Zcf YWcbca]W

XYjY`cdaYbh q acgh ]b bcb*H><= Wcibhf]Yg+ ?ifh\YfacfY) h\Y H><= fYdcfhg h\Uh

k\]`Y ghYY` WUdUW]hm ]bWfYUgYX Uh U ghYUXm fUhY) kcf`X ghYY` XYaUbX WcbhfUWhYX g\Ufd`m

]b h\Y UZhYfaUh\ cZ h\Y [`cVU` YWcbca]W UbX Z]bUbW]U` Wf]g]g cZ /--5+ @`cVU` XYaUbX

Zcf ghYY` fYWcjYfYX g`ck`m ]b h\Y mYUfg Zc``ck]b[ /--5+ AckYjYf) g]bWY /-.0) [`cVU`

ghYY` XYaUbX \Ug Z`UhhYbYX h\YfYVm k]XYb]b[ h\Y WUdUW]hm,XYaUbX [Ud+ ;m /-.2) h\Y

[Ud fYUW\YX cjYf 4-- a]``]cb aYhf]W hcbg+
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M\Y jUgh g]nY cZ h\Y WUdUW]hm,XYaUbX [Ud aYUbg h\Uh ghYY` XYaUbX U`cbY

WUbbch ]bWfYUgY Ybci[\ hc VU`UbWY h\Y [`cVU` cjYfWUdUW]hm dfcV`Ya) k\]W\ ]g

dUfh]Wi`Uf`m dfYjU`Ybh ]b <\]bU+ <\]bYgY YlWYgg WUdUW]hm) Ygh]aUhYX Uh acfY h\Ub 0--

a]``]cb aYhf]W hcbg) XkUfZg hchU` N+L+ dfcXiWh]cb WUdUW]hm 'G;; ?][ifY .6(+75

M\Y YZZYWh cZ [`cVU` cjYfWUdUW]hm UbX YlWYgg ghYY` dfcXiWh]cb cb N+L+ ghYY`

df]WYg UbX ]adcfh `YjY`g ]g X]gWiggYX ]b [fYUhYf XYhU]` ]b 9ddYbX]l E+ P\]`Y N+L+

ghYY` dfcXiWh]cb WUdUW]hm \Ug fYaU]bYX Z`Uh g]bWY /--.) ch\Yf ghYY` dfcXiW]b[ bUh]cbg

\UjY ]bWfYUgYX h\Y]f dfcXiWh]cb WUdUW]hm) k]h\ <\]bU U`cbY UV`Y hc dfcXiWY Ug aiW\

ghYY` Ug h\Y fYgh cZ h\Y kcf`X WcaV]bYX+
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dfcXiW]b[ Wcibhf]Yg Yldcfh acfY ghYY` hc h\Y N+L+ hc ]b dUfh hc cZZgYh h\Y `cgg cZ

fY[]cbU` aUf_Yhg hc <\]bYgY ghYY` 'G;; 9ddYbX]l E(+

M\Y N+L+ g\UfY cZ [`cVU` dfcXiWh]cb Wcbh]biYg hc ghYUX]`m XYW`]bY+ Bb h\Y mYUf

/---) k\Yb IfYg]XYbh <`]bhcb g][bYX ]bhc U `Uk U ghUhihY [fUbh]b[ <\]bU dYfaUbYbh

bcfaU` hfUXY fY`Uh]cbg ghUhig)77 h\Y N+L+ g\UfY cZ [`cVU` ghYY` dfcXiWh]cb ghccX Uh ./

dYfWYbh+78 L]bWY h\Uh dc]bh ]b h]aY) h\Y N+L+ g\UfY cZ [`cVU` ghYY` dfcXiWh]cb Wcbh]biYX

Ub ]bYlcfUV`Y XYW`]bY Ug ch\Yf Wcibhf]Yg) UbX YgdYW]U``m <\]bU) VY[Ub hc ]bWfYUgY

dfcXiWh]cb+ M\Y N+L+ g\UfY cZ [`cVU` ghYY` dfcXiWh]cb ZY`` hc 5 dYfWYbh ]b /--2)79 2

dYfWYbh ]b /--6)80 UbX 1+5 dYfWYbh ]b /-.2+81 Bb WcbhfUgh) <\]bU WcaaUbXYX U 16+4

dYfWYbh g\UfY cZ [`cVU` ghYY` dfcXiWh]cb ]b /-.2+82

BZ YjYb \U`Z cZ h\Y d`UbbYX UXX]h]cbU` [`cVU` WUdUW]hm ]XYbh]Z]YX Vm h\Y H><=

LhYY` <caa]hhYY ]g Vi]`h) UbX h\Y fY`UhYX bYk dfcXiWh]cb Z]bXg ]hg kUm ]bhc h\Y N+L+)

]h k]`` Xf]jY h\Y cdYfUh]b[ fUhY cZ N+L+ ghYY` a]``g hc `Ygg h\Ub 2- dYfWYbh cZ WUdUW]hm+

M\]g k]`` WUigY U giVghUbh]U` UbX ibgighU]bUV`Y bY[Uh]jY WUg\ g]hiUh]cb h\Uh k]``

i`h]aUhY`m fYgi`h ]b ai`h]d`Y WcfdcfUhY VUb_fidhW]Yg XiY hc \YUjm XYVh `cUXg UbX

fY`UhYX XYW`]bYg ]b ghYY` dfcXiWh]cb WUdUW]hm UbX Yad`cmaYbh `YjY`g+
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VI. 2>=2;DB8>=

M\Y LYWfYhUfm \Ug XYhYfa]bYX h\Uh h\Y X]gd`UWYaYbh cZ XcaYgh]W ghYY` Vm

YlWYgg]jY ]adcfhg UbX h\Y WcbgYeiYbh UXjYfgY ]adUWh cZ h\cgY eiUbh]h]Yg cZ ghYY`

]adcfhg cb h\Y YWcbca]W kY`ZUfY cZ h\Y XcaYgh]W ghYY` ]bXighfm) U`cb[ k]h\ h\Y

W]fWiaghUbWY cZ [`cVU` YlWYgg WUdUW]hm ]b ghYY`) UfY skYU_Yb]b[ cif ]bhYfbU`

YWcbcamt UbX h\YfYZcfY sh\fYUhYb hc ]adU]ft h\Y bUh]cbU` gYWif]hm Ug XYZ]bYX ]b

LYWh]cb /0/+

M\Y Wcbh]biYX f]g]b[ `YjY`g cZ ]adcfhg cZ ZcfY][b ghYY` h\fYUhYb hc ]adU]f h\Y

bUh]cbU` gYWif]hm Vm d`UW]b[ h\Y N+L+ ghYY` ]bXighfm Uh giVghUbh]U` f]g_ cZ X]gd`UW]b[

h\Y VUg]W clm[Yb ZifbUWY UbX ch\Yf ghYY`aU_]b[ WUdUW]hm) UbX h\Y fY`UhYX gidd`m

W\U]b bYYXYX hc dfcXiWY ghYY` Zcf Wf]h]WU` ]bZfUghfiWhifY UbX bUh]cbU` XYZYbgY+

Bb Wcbg]XYf]b[ sh\Y ]adUWh cZ ZcfY][b WcadYh]h]cb cb h\Y YWcbca]W kY`ZUfY cZ

]bX]j]XiU` XcaYgh]W SghYY`T ]bXighf]Ygt UbX ch\Yf ZUWhcfg <cb[fYgg YldfYgg`m cih`]bYX

]b LYWh]cb /0/) h\Y LYWfYhUfm \Ug XYhYfa]bYX h\Uh h\Y Wcbh]biYX XYW`]bY UbX

WcbWYbhfUh]cb ]b ghYY` dfcXiWh]cb WUdUW]hm ]g skYU_Yb]b[ cZ cif ]bhYfbU` YWcbcam

UbX aUm ]adU]f bUh]cbU` gYWif]hm+t 3;; .6 N+L+<+ o .53/'X(+

@`cVU` YlWYgg ghYY` WUdUW]hm ]g U W]fWiaghUbWY h\Uh Wcbhf]VihYg hc h\Y

skYU_Yb]b[ cZ cif ]bhYfbU` YWcbcamt h\Uh sh\fYUhYbSgT hc ]adU]ft h\Y bUh]cbU`

gYWif]hm Ug XYZ]bYX ]b LYWh]cb /0/+ ?fYY aUf_Yhg [`cVU``m UfY UXjYfgY`m UZZYWhYX Vm

giVghUbh]U` W\fcb]W [`cVU` YlWYgg ghYY` dfcXiWh]cb `YX Vm <\]bU+ P\]`Y N+L+ ghYY`

dfcXiWh]cb WUdUW]hm \Ug fYaU]bYX Z`Uh g]bWY /--.) ch\Yf ghYY` dfcXiW]b[ bUh]cbg \UjY

]bWfYUgYX h\Y]f dfcXiWh]cb WUdUW]hm) k]h\ <\]bU U`cbY UV`Y hc dfcXiWY Ug aiW\ ghYY`

Ug h\Y fYgh cZ h\Y kcf`X WcaV]bYX+ M\]g cjYf\Ub[ cZ YlWYgg WUdUW]hm aYUbg h\Uh N+L+

ghYY` dfcXiWYfg) Zcf h\Y ZcfYgYYUV`Y ZihifY) k]`` ZUWY ]bWfYUg]b[ WcadYh]h]cb Zfca

]adcfhYX ghYY` Ug ch\Yf Wcibhf]Yg Yldcfh acfY ghYY` hc h\Y Nb]hYX LhUhYg hc Vc`ghYf

h\Y]f ckb YWcbca]W cV^YWh]jYg+

L]bWY XYZYbgY UbX Wf]h]WU` ]bZfUghfiWhifY fYei]fYaYbhg U`cbY UfY bch giZZ]W]Ybh

hc giddcfh U fcVigh ghYY` ]bXighfm) N+L+ ghYY` dfcXiWYfg aigh VY Z]bUbW]U``m j]UV`Y UbX

WcadYh]h]jY ]b h\Y WcaaYfW]U` aUf_Yh hc VY UjU]`UV`Y hc dfcXiWY h\Y bYYXYX ghYY`

cihdih ]b U h]aY`m UbX Wcgh YZZ]W]Ybh aUbbYf+ Bb ZUWh) ]h ]g h\Y UV]`]hm hc ei]W_`m g\]Zh
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dfcXiWh]cb WUdUW]hm igYX Zcf WcaaYfW]U` dfcXiWhg hc XYZYbgY UbX Wf]h]WU`

]bZfUghfiWhifY dfcXiWh]cb h\Uh dfcj]XYg h\Y Nb]hYX LhUhYg U gif[Y WUdUV]`]hm h\Uh ]g

j]hU` hc bUh]cbU` gYWif]hm) YgdYW]U``m ]b Ub ibYldYWhYX cf YlhYbXYX WcbZ`]Wh cf bUh]cbU`

YaYf[YbWm+ Bh ]g h\Uh WUdUV]`]hm k\]W\ ]g bck Uh gYf]cig f]g_8 Ug ]adcfhg Wcbh]biY hc

hU_Y Vig]bYgg UkUm Zfca XcaYgh]W dfcXiWYfg) h\YgY dfcXiWYfg UfY ]b XUb[Yf cZ ZU``]b[

VY`ck a]b]aia j]UV`Y gWU`Y UbX UfY Uh f]g_ cZ \Uj]b[ hc Yl]h h\Y aUf_Yh UbX

giVghUbh]U``m W`cgY Xckb dfcXiWh]cb WUdUW]hm) cZhYb dYfaUbYbh`m+

LhYY` dfcXiWYfg ]b h\Y Nb]hYX LhUhYg UfY ZUW]b[ k]XYgdfYUX \Ufa Zfca

acibh]b[ ]adcfhg+ @fck]b[ [`cVU` ghYY` WUdUW]hm) Z`Uh cf XYW`]b]b[ kcf`X XYaUbX)

h\Y cdYbbYgg cZ h\Y N+L+ ghYY` aUf_Yh) UbX h\Y df]WY X]ZZYfYbh]U` VYhkYYb N+L+ aUf_Yh

df]WYg UbX [`cVU` aUf_Yh df]WYg 'cZhYb WUigYX Vm ZcfY][b [cjYfbaYbh ghYY`

]bhYfjYbh]cb( YbgifYg h\Uh h\Y N+L+ k]`` fYaU]b Ub UhhfUWh]jY aUf_Yh Zcf ZcfY][b ghYY`

UVgYbh eichUg cf hUf]ZZg+ >lWYgg]jY ]adcfhg cZ ghYY`) bck Wcbg]ghYbh`m UVcjY 0-

dYfWYbh cZ XcaYgh]W XYaUbX) \UjY X]gd`UWYX XcaYgh]W ghYY` dfcXiWh]cb) h\Y fY`UhYX

g_]``YX kcf_ZcfWY) UbX h\fYUhYb h\Y UV]`]hm cZ h\]g Wf]h]WU` ]bXighfm hc aU]bhU]b

YWcbca]W j]UV]`]hm+

9 N+L+ ghYY` ]bXighfm h\Uh ]g bch Z]bUbW]U``m j]UV`Y hc ]bjYgh ]b h\Y `UhYgh

hYW\bc`c[]Yg) ZUW]`]h]Yg) UbX `cb[*hYfa fYgYUfW\ UbX XYjY`cdaYbh) bcf fYhU]b g_]``YX

kcf_Yfg k\]`Y UhhfUWh]b[ U bYlh*[YbYfUh]cb kcf_ZcfWY) k]`` VY ibUV`Y hc aYYh h\Y

WiffYbh UbX dfc^YWhYX bYYXg cZ h\Y N+L+ a]`]hUfm UbX Wf]h]WU` ]bZfUghfiWhifY gYWhcfg+

FcfYcjYf) h\Y aUf_Yh Ybj]fcbaYbh Zcf N+L+ ghYY` dfcXiWYfg \Ug XYhYf]cfUhYX

XfUaUh]WU``m g]bWY h\Y /--. KYdcfh) k\Yb h\Y =YdUfhaYbh WcbW`iXYX h\Uh ]adcfhg cZ

]fcb cfY UbX gYa]*Z]b]g\YX ghYY` Xc bch sZibXUaYbhU``m h\fYUhYbt h\Y UV]`]hm cZ N+L+

]bXighfm hc aYYh bUh]cbU` gYWif]hm bYYXg+83

M\Y =YdUfhaYbhug ]bjYgh][Uh]cb ]bX]WUhYg h\Uh h\Y XcaYgh]W ghYY` ]bXighfm \Ug

XYW`]bYX hc U dc]bh k\YfY Zifh\Yf W`cgifYg UbX Wcbgc`]XUh]cb cZ VUg]W clm[Yb ZifbUWY

ZUW]`]h]Yg fYdfYgYbhg U skYU_Yb]b[ cZ cif ]bhYfbU` YWcbcamt Ug XYZ]bYX ]b LYWh]cb

/0/+ M\Y acfY h\Ub 2- dYfWYbh fYXiWh]cb ]b h\Y biaVYf cZ VUg]W clm[Yb ZifbUWY
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ZUW]`]h]Yg q Y]h\Yf h\fci[\ W`cgifYg cf ]X`]b[ cZ ZUW]`]h]Yg XiY hc ]adcfh WcadYh]h]cb q

]bWfYUgYg h\Y W\UbWY cZ Zifh\Yf W`cgifYg h\Uh d`UWY h\Y Nb]hYX LhUhYg Uh gYf]cig f]g_

cZ VY]b[ ibUV`Y hc ]bWfYUgY dfcXiWh]cb hc h\Y `YjY`g bYYXYX ]b dUgh bUh]cbU`

YaYf[YbW]Yg+ M\Y X]gd`UWYaYbh cZ XcaYgh]W dfcXiWh Vm YlWYgg]jY ]adcfhg ]g \Uj]b[

h\Y gYf]cig YZZYWh cZ WUig]b[ h\Y XcaYgh]W ]bXighfm hc cdYfUhY Uh ibgighU]bUV`Y `YjY`g)

fYXiW]b[ Yad`cmaYbh) X]a]b]g\]b[ fYgYUfW\ UbX XYjY`cdaYbh) ]b\]V]h]b[ WUd]hU`

YldYbX]hifYg) UbX WUig]b[ U `cgg cZ j]hU` g_]``g UbX _bck*\ck+ M\Y dfYgYbh WUdUW]hm

cdYfUh]b[ fUhYg Zcf h\cgY fYaU]b]b[ d`Ubhg Wcbh]biY hc VY VY`ck h\cgY bYYXYX Zcf

Z]bUbW]U` gighU]bUV]`]hm+ M\YgY WcbX]h]cbg \UjY VYYb Zifh\Yf YlUWYfVUhYX Vm h\Y //

dYfWYbh gif[Y ]b ]adcfhg h\ig ZUf ]b /-.4 WcadUfYX k]h\ /-.3+ Badcfhg UfY bck

Wcbg]ghYbh`m UVcjY 0- dYfWYbh cZ N+L+ XcaYgh]W XYaUbX+

Bh ]g Yj]XYbh h\Uh h\Y N+L+ ghYY` ]bXighfm ]g VY]b[ giVghUbh]U``m ]adUWhYX Vm h\Y

WiffYbh `YjY`g cZ ]adcfhYX ghYY`+ M\Y X]gd`UWYaYbh cZ XcaYgh]W ghYY` Vm ]adcfhg \Ug

h\Y gYf]cig YZZYWh cZ d`UW]b[ h\Y Nb]hYX LhUhYg Uh f]g_ cZ VY]b[ ibUV`Y aYYh bUh]cbU`

gYWif]hm fYei]fYaYbhg+ M\Y LYWfYhUfm \Ug XYhYfa]bYX h\Uh h\Y sX]gd`UWYaYbh cZ

XcaYgh]W SghYY`T dfcXiWhg Vm YlWYgg]jY ]adcfhgt cZ ghYY` ]g \Uj]b[ h\Y sgYf]cig YZZYWht

cZ WUig]b[ h\Y skYU_Yb]b[ cZ cif ]bhYfbU` YWcbcam+t 3;; .6 N+L+<+ o .53/'X($

M\YfYZcfY) h\Y LYWfYhUfm fYWcaaYbXg h\Uh h\Y IfYg]XYbh hU_Y WcffYWh]jY UWh]cb

difgiUbh hc h\Y Uih\cf]hm [fUbhYX Vm LYWh]cb /0/+ 3;; .6 N+L+<+ o .53/'W(+
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VII. A42><<4=30C8>=

If]cf g][b]Z]WUbh UWh]cbg hc UXXfYgg ghYY` ]adcfhg 'eichUg UbX,cf hUf]ZZg( kYfY

hU_Yb ibXYf jUf]cig ghUhihcfm Uih\cf]h]Yg Vm IfYg]XYbh @Ycf[Y P+ ;ig\) IfYg]XYbh

P]``]Ua C+ <`]bhcb 'h\fYY h]aYg() IfYg]XYbh @Ycf[Y A+ P+ ;ig\) IfYg]XYbh KcbU`X P+

KYU[Ub 'h\fYY h]aYg() IfYg]XYbh CUaYg >+ <UfhYf 'hk]WY() UbX IfYg]XYbh K]W\UfX F+

G]lcb) U`` Uh `ckYf `YjY`g cZ ]adcfh dYbYhfUh]cb h\Ub h\Y dfYgYbh `YjY`) k\]W\ ]g UVcjY

0- dYfWYbh+

=iY hc h\Y h\fYUh cZ ghYY` ]adcfhg hc h\Y bUh]cbU` gYWif]hm) Ug XYZ]bYX ]b LYWh]cb

/0/) h\Y LYWfYhUfm fYWcaaYbXg h\Uh h\Y IfYg]XYbh hU_Y ]aaYX]UhY UWh]cb Vm UX^igh]b[

h\Y `YjY` cZ ]adcfhg h\fci[\ eichUg cf hUf]ZZg cb ghYY` ]adcfhYX ]bhc h\Y Nb]hYX LhUhYg)

Ug kY`` Ug X]fYWh UXX]h]cbU` UWh]cbg hc _YYd h\Y N+L+ ghYY` ]bXighfm Z]bUbW]U``m j]UV`Y

UbX UV`Y hc aYYh N+L+ bUh]cbU` gYWif]hm bYYXg+ M\Y eichU cf hUf]ZZ ]adcgYX g\ci`X VY

giZZ]W]Ybh) UZhYf UWWcibh]b[ Zcf Ubm YlW`ig]cbg) hc YbUV`Y h\Y N+L+ ghYY` dfcXiWYfg hc

VY UV`Y hc cdYfUhY Uh UVcih Ub 5- dYfWYbh cf VYhhYf cZ h\Y ]bXighfmug WUdUW]hm

ih]`]nUh]cb fUhY VUgYX cb UjU]`UV`Y WUdUW]hm ]b /-.4+

Bb /-.3) N+L+ ghYY` dfcXiWh]cb kUg 45+3 a]``]cb aYhf]W hcbg UbX N+L+ WUdUW]hm

kUg ..0+0 a]``]cb aYhf]W hcbg) k\]W\ fYdfYgYbhg U 36+1 dYfWYbh WUdUW]hm ih]`]nUh]cb

fUhY+ BZ WiffYbh ]adcfh hfYbXg Zcf /-.4 Wcbh]biY) Wcbh]biYX ]adcfhg k]h\cih Ubm

UWh]cb UfY dfc^YWhYX hc VY 03+- a]``]cb aYhf]W hcbg) Ub ]bWfYUgY cjYf /-.3 cZ 3+-

a]``]cb aYhf]W hcbg+ >jYb k]h\ N+L+ XYaUbX dfc^YWhYX hc ]bWfYUgY hc .-4+0 Zfca

66+5 a]``]cb aYhf]W hcbg) ]bWfYUgYX ]adcfhg aYUb N+L+ WUdUW]hm ih]`]nUh]cb ]g ZcfYWUgh

hc f]gY cb`m hc 4/+0 dYfWYbh) U bcb*Z]bUbW]U``m j]UV`Y UbX ibgighU]bUV`Y `YjY` cZ

cdYfUh]cb+

;m fYXiW]b[ ]adcfh dYbYhfUh]cb fUhYg hc Uddfcl]aUhY`m /. dYfWYbh) N+L+

]bXighfm kci`X VY UV`Y hc cdYfUhY Uh 5- dYfWYbh cZ h\Y]f WUdUW]hm ih]`]nUh]cb+

9W\]Yj]b[ h\]g `YjY` cZ WUdUW]hm ih]`]nUh]cb VUgYX cb h\Y dfc^YWhYX /-.4 ]adcfh `YjY`g

k]`` fYei]fY fYXiW]b[ ]adcfhg Zfca 03 a]``]cb aYhf]W hcbg hc UVcih /0 a]``]cb aYhf]W

hcbg+ BZ U fYXiWh]cb ]b ]adcfhg WUb VY WcaV]bYX k]h\ Ub ]bWfYUgY ]b XcaYgh]W ghYY`

XYaUbX) Ug WUb VY fYUgcbUV`m YldYWhYX f]g]b[ YWcbca]W [fckh\ fUhYg WcaV]bYX k]h\

h\Y ]bWfYUgYX a]`]hUfm gdYbX]b[ UbX ]bZfUghfiWhifY dfcdcgU`g h\Uh h\Y Mfiad

9Xa]b]ghfUh]cb \Ug d`UbbYX) h\Yb N+L+ ghYY` a]``g WUb VY YldYWhYX hc fYUW\ U WUdUW]hm
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ih]`]nUh]cb `YjY` cZ 5- dYfWYbh cf [fYUhYf+ M\]g ]bWfYUgY ]b N+L+ WUdUW]hm ih]`]nUh]cb

k]`` YbUV`Y N+L+ ghYY` a]``g hc ]bWfYUgY cdYfUh]cbg g][b]Z]WUbh`m ]b h\Y g\cfh*hYfa UbX

]adfcjY h\Y Z]bUbW]U` j]UV]`]hm cZ h\Y ]bXighfm cjYf h\Y `cb[*hYfa+

AMKVTTMULI[QVU [V 4UZ\YM B\Z[IQUIJSM 2IWIKQ[` D[QSQaI[QVU IUL

5QUIUKQIS 7MIS[P

8TWVZM I @\V[I VY CIYQNN VU ISS Z[MMS WYVL\K[Z KV]MYML QU [PQZ QU]MZ[QOI[QVU

QTWVY[ML QU[V [PM DUQ[ML B[I[MZ [V YMTV]M [PM [PYMI[MUML QTWIQYTMU[ [V

UI[QVUIS ZMK\YQ[ %̀ M\Y LYWfYhUfm fYWcaaYbXg UX^igh]b[ h\Y `YjY` cZ ]adcfhg h\fci[\

U eichU cf hUf]ZZ cb ghYY` ]adcfhYX ]bhc h\Y Nb]hYX LhUhYg+

0S[MYUI[Q]M ' b 6SVJIS @\V[I VY CIYQNN

'0% 6SVJIS @\V[I

BadcgY eichUg cb U`` ]adcfhYX ghYY` dfcXiWhg Uh U gdYW]Z]YX dYfWYbh cZ h\Y /-.4

]adcfh `YjY`) Udd`]YX cb U Wcibhfm UbX ghYY` dfcXiWh VUg]g+

9WWcfX]b[ hc h\Y @`cVU` MfUXY 9bU`mg]g Ifc^YWh '@M9I( FcXY`) dfcXiWYX Vm

IifXiY Nb]jYfg]hm) U 30 dYfWYbh eichU kci`X VY YldYWhYX hc fYXiWY ghYY` ]adcfhg Vm

04 dYfWYbh '.0+0 a]``]cb aYhf]W hcbg( Zfca /-.4 `YjY`g+ ;UgYX cb ]adcfhg Zfca

CUbiUfm hc HWhcVYf) ]adcfh `YjY`g Zcf /-.4 UfY dfc^YWhYX hc fYUW\ 03+- a]``]cb aYhf]W

hcbg+ M\Y eichUg) UX^ighYX Ug bYWYggUfm) kci`X fYgi`h ]b ]adcfhg YeiU`]b[ UVcih //+4

a]``]cb aYhf]W hcbg) k\]W\ k]`` YbUV`Y Ub 5- dYfWYbh WUdUW]hm ih]`]nUh]cb fUhY Uh /-.4

XYaUbX `YjY`g ']bW`iX]b[ Yldcfhg(+ 9dd`]WUh]cb cZ Ub UbbiU` eichU k]`` fYXiWY h\Y

]adUWh cZ h\Y gif[Y ]b ghYY` ]adcfhg h\Uh \Ug cWWiffYX g]bWY h\Y VY[]bb]b[ cZ /-.4+

'1% 6SVJIS CIYQNN

9dd`m U hUf]ZZ fUhY cb U`` ]adcfhYX ghYY` dfcXiWhg) ]b UXX]h]cb hc Ubm

Ubh]Xiad]b[ cf WcibhYfjU]`]b[ Xihm Wc``YWh]cbg Udd`]WUV`Y hc Ubm ]adcfhYX ghYY`

dfcXiWh+

L]a]`Uf hc k\Uh ]g Ubh]W]dUhYX ibXYf U eichU) UWWcfX]b[ hc h\Y @`cVU` MfUXY

9bU`mg]g Ifc^YWh '@M9I( FcXY`) dfcXiWYX Vm IifXiY Nb]jYfg]hm) U /1 dYfWYbh hUf]ZZ

cb U`` ghYY` ]adcfhg kci`X VY YldYWhYX hc fYXiWY ]adcfhg Vm 04 dYfWYbh ']+Y+) U
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fYXiWh]cb cZ .0+0 a]``]cb aYhf]W hcbg Zfca /-.4 `YjY`g cZ 03+- a]``]cb aYhf]W hcbg(+84

M\]g hUf]ZZ fUhY kci`X h\ig fYgi`h ]b ]adcfhg YeiU`]b[ UVcih //+4 a]``]cb aYhf]W hcbg)

k\]W\ k]`` YbUV`Y Ub 5- dYfWYbh WUdUW]hm ih]`]nUh]cb fUhY Uh /-.4 XYaUbX `YjY`g

']bW`iX]b[ Yldcfhg(+85

0S[MYUI[Q]M ( bCIYQNNZ VU I B\JZM[ VN 2V\U[YQMZ

9dd`m U hUf]ZZ fUhY cb U`` ]adcfhYX ghYY` dfcXiWhg Zfca ;fUn]`) Lcih\ DcfYU)

Kigg]U) Mif_Ym) BbX]U) O]YhbUa) <\]bU) M\U]`UbX) Lcih\ 9Zf]WU) >[mdh) FU`Umg]U UbX

<cghU K]WU) ]b UXX]h]cb hc Ubm Ubh]Xiad]b[ cf WcibhYfjU]`]b[ Xihm Wc``YWh]cbg

Udd`]WUV`Y hc Ubm ghYY` dfcXiWhg Zfca h\cgY Wcibhf]Yg+ 9`` ch\Yf Wcibhf]Yg kci`X VY

`]a]hYX hc .-- dYfWYbh cZ h\Y]f /-.4 ]adcfh `YjY`+

9WWcfX]b[ hc h\Y @`cVU` MfUXY 9bU`mg]g Ifc^YWh '@M9I( FcXY`) dfcXiWYX Vm

IifXiY Nb]jYfg]hm) U 20 dYfWYbh hUf]ZZ cb U`` ghYY` ]adcfhg Zfca h\]g giVgYh cZ

Wcibhf]Yg kci`X VY YldYWhYX hc fYXiWY ]adcfhg Vm .0+0 a]``]cb aYhf]W hcbg Zfca /-.4

]adcfh `YjY`g Zfca h\Y hUf[YhYX Wcibhf]Yg+ M\]g UWh]cb kci`X YbUV`Y Ub ]bWfYUgY ]b

XcaYgh]W dfcXiWh]cb hc UW\]YjY Ub 5- dYfWYbh WUdUW]hm ih]`]nUh]cb fUhY Uh /-.4

XYaUbX `YjY`g ']bW`iX]b[ Yldcfhg(+ M\Y Wcibhf]Yg ]XYbh]Z]YX UfY dfc^YWhYX hc UWWcibh

Zcf `Ygg h\Ub 1 dYfWYbh cZ N+L+ ghYY` Yldcfhg ]b /-.4+

4_MTW[QVUZ

Bb gY`YWh]b[ Ub U`hYfbUh]jY) h\Y IfYg]XYbh Wci`X XYhYfa]bY h\Uh gdYW]Z]W

Wcibhf]Yg g\ci`X VY YlYadhYX Zfca h\Y dfcdcgYX 30 dYfWYbh eichU cf /1 dYfWYbh hUf]ZZ

Vm [fUbh]b[ h\cgY gdYW]Z]W Wcibhf]Yg .-- dYfWYbh cZ h\Y]f df]cf ]adcfhg ]b /-.4) VUgYX

cb Ub cjYff]X]b[ YWcbca]W cf gYWif]hm ]bhYfYgh cZ h\Y Nb]hYX LhUhYg+ M\Y LYWfYhUfm

fYWcaaYbXg h\Uh Ubm giW\ XYhYfa]bUh]cb g\ci`X VY aUXY Uh h\Y cihgYh UbX U

WcffYgdcbX]b[ UX^ighaYbh VY aUXY hc h\Y Z]bU` eichU cf hUf]ZZ ]adcgYX cb h\Y

<7#%O? NI A?H?L;F ?KOCFC<LCOG ?@@?=NMW NB? IP?L;FF CGJILN F?P?F QIOF> H??> NI >?=L?;M? <S GIL? NB;H NB?

=ILL?MJIH>CHA CH=L?;M? CH >IG?MNC= JLI>O=NCIH NI I@@M?N NB? H?A;NCP? ?@@?=NM I@ JLC=? IL ?R=B;HA? L;N? =B;HA?M

IH ?RJILN >?G;H>Z

<8#5B? ?F;MNC=CNS @;=NIL CM ;H ?MNCG;N?W HIN ; =?LN;CHNSZ " P;LC;NCIH I@ tZu CH NB? ?F;MNC=CNS @;=NIL QIOF> =B;HA? NB?

NIHH;A? L?>O=NCIH <S ;<ION w{yWttt NIHMZ 'IL ?R;GJF?W CGJILNM QIOF> @;FF <S ;H ;>>CNCIH;F w{yWttt NIHM OH>?L ;

>?G;H> ?F;MNC=CNS I@ auZ{ CHMN?;> I@ auZz ;H> ; vy J?L=?HN N;LC@@Z
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fYaU]b]b[ Wcibhf]Yg+ M\]g kci`X YbgifY h\Uh cjYfU`` ]adcfhg cZ ghYY` hc h\Y Nb]hYX

LhUhYg fYaU]b Uh cf VY`ck h\Y `YjY` bYYXYX hc YbUV`Y h\Y XcaYgh]W ghYY` ]bXighfm hc

cdYfUhY Ug U k\c`Y Uh Ub 5- dYfWYbh cf [fYUhYf WUdUW]hm ih]`]nUh]cb fUhY+ M\Y `]a]hUh]cb

hc .-- dYfWYbh cZ YUW\ YlYadhYX Wcibhfmug /-.4 ]adcfhg ]g bYWYggUfm hc dfYjYbh

YlYadhYX Wcibhf]Yg Zfca dfcXiW]b[ UXX]h]cbU` ghYY` Zcf Yldcfh hc h\Y Nb]hYX LhUhYg

cf YbWcifU[]b[ ch\Yf Wcibhf]Yg hc gYY_ hc hfUbg*g\]d ghYY` hc h\Y Nb]hYX LhUhYg h\fci[\

h\Y YlYadhYX Wcibhf]Yg+

Bh ]g dcgg]V`Y hc dfcj]XY YlYadh]cbg Zfca Y]h\Yf h\Y eichU cf hUf]ZZ UbX gh]``

aYYh h\Y bYWYggUfm cV^YWh]jY cZ ]bWfYUg]b[ N+L+ ghYY` WUdUW]hm ih]`]nUh]cb hc U

Z]bUbW]U``m j]UV`Y hUf[Yh cZ 5- dYfWYbh+ AckYjYf) hc Xc gc kci`X fYei]fY U fYXiWh]cb

]b h\Y eichU cf ]bWfYUgY ]b h\Y hUf]ZZ Udd`]YX hc h\Y fYaU]b]b[ Wcibhf]Yg hc cZZgYh h\Y

YZZYWh cZ h\Y YlYadhYX ]adcfh hcbbU[Y+

4_KS\ZQVUZ

M\Y LYWfYhUfm fYWcaaYbXg Ub UddYU` dfcWYgg Vm k\]W\ UZZYWhYX N+L+ dUfh]Yg

Wci`X gYY_ Ub YlW`ig]cb Zfca h\Y hUf]ZZ cf eichU ]adcgYX+ M\Y LYWfYhUfm kci`X [fUbh

YlW`ig]cbg VUgYX cb U XYacbghfUhYX7 '.( `UW_ cZ giZZ]W]Ybh N+L+ dfcXiWh]cb WUdUW]hm

cZ WcadUfUV`Y dfcXiWhg8 cf '/( gdYW]Z]W bUh]cbU` gYWif]hm VUgYX Wcbg]XYfUh]cbg+ M\]g

UddYU` dfcWYgg kci`X ]bW`iXY U diV`]W WcaaYbh dYf]cX cb YUW\ YlW`ig]cb fYeiYgh)

UbX ]b [YbYfU`) kci`X VY Wcad`YhYX k]h\]b 6- XUmg cZ U Wcad`YhYX Udd`]WUh]cb VY]b[

Z]`YX k]h\ h\Y LYWfYhUfm+

9b YlW`ig]cb aUm VY [fUbhYX Zcf U dYf]cX hc VY XYhYfa]bYX Vm h\Y LYWfYhUfm

UbX aUm VY hYfa]bUhYX ]Z h\Y WcbX]h]cbg h\Uh [UjY f]gY hc h\Y YlW`ig]cb W\Ub[Y+ M\Y

N+L+ =YdUfhaYbh cZ <caaYfWY k]`` `YUX h\Y UddYU` dfcWYgg ]b WccfX]bUh]cb k]h\ h\Y

=YdUfhaYbh cZ =YZYbgY UbX ch\Yf U[YbW]Yg Ug Uddfcdf]UhY+ L\ci`X YlW`ig]cbg VY

[fUbhYX h\Y LYWfYhUfm kci`X Wcbg]XYf Uh h\Y h]aY k\Yh\Yf h\Y eichU cf hUf]ZZ Zcf h\Y

fYaU]b]b[ dfcXiWhg bYYXg hc VY UX^ighYX hc ]bWfYUgY N+L+ ghYY` WUdUW]hm ih]`]nUh]cb hc

U Z]bUbW]U``m j]UV`Y hUf[Yh cZ 5- dYfWYbh+
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